
') C" ~ r;/t:"1 Decision No. <-I 'i] ~,!'\ 

BEFORE 'I'E!E RA.ILROAD COMMISSION OF TEE ST..\TE OF C.AI.IFOBNIA 

In the Mat~er ot the Application of } 
FEDERAL COLD STORAGE COMPANY ) 

and FEDERAL ICE Be COLD STOR.A.GE COM- ) 
PANY,(tormerly named Federal Refri- ) 
gerating Company), for orders, per.m1ts) Application No. 20338 
and certificates consequent upon dis- } 
solution or Federal Cold Storage ) 
Company. ) 

BY TEE COMMISSION: --

In this proceeding the Commission is asked to enter its 

order authorizing Federal Cold Storage Company to discontinue all or 

its business othor than as may be involved in its voluntary dissolu

tion, authorizing Federal Ice & Cold Storage Company (formerly named 

Federal Refrigerating Company) to issue 15,000 shares ot no. par value 

common stock in exchange for 15,000 shares ot common stock having a 

par value ot $100. per share, and authorizing said Federal Ice Be 

Cold Storage Company to assume all the obligations and liabilities 

of Federal Cold Storage Company and manage and operate the business 

ot Federal Cold Storage Company under rates, rules and regulations 

now on tile with the Commission. 

Applicant, Federal Cold Storage Company, is a Calitornia 

corporation and.is engaged in the general business ot cold storage or 

tood products in the City or Vernon, California. 

A:pplicant, Federal Ice &. Cold Stor~Lge Company, is a Cal

ttornia Corporation, (formerly named Federal Refrigerating Company) 

and has been and is engaged in the general business or providing 

refrigeration and of manufacturing artificial ice. Its plant is 
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1ike?nse in the City of Vernon, California. 

~ederal Cold Storage Company has $600,000.00 ot common stock 

outstanding. All of this stock except shares held by directors is 

o~~ed by Federal Ice & Cold Storage Company. The Federal Ice & Cold 

Storage Company 5.ssued $1,500,000. ·or e% cumulative preferred stock 

and 4~1,500,000. or common stock. The stock or both cOI:lpe.nies was 

issued under p~rmits(l) obt~ined trom the Commissioner 01" Corpora

tion3. At the time the corporations issued their stock, neither or 

them were, as to their stock issu~s, subjec1. to the jurisdiction ot 

the Railroad Commission. The Federal Ioe & Cold Storage Company has 

trom time to time redeemed some 01" its outstanding preterred stock • 

• ~ of December 3l, 1935 i~ had $969,300. 01" preferred stock and 

$l,5oo,000. 01" co~on stock outst~d1ng in the hands of the publio. 

Through the consolidation of the properties 01" the two corporations 

the $600,000. 01" co~on stock 01" Federal Cold Storage Compan~ will be 

cancelled. 

Federal Ice & Cold Storage Comp~ny proposes to duly ~end 

its .~ticles ot Incorporation by providing in such ~endment that the 

authorized number of shares ot commOll s';ock, viz: thirty thousand 

(30,000) sh~es which are now ot the par value ot one hundred($lOO.) 

dollars each be changed to an authorized 1ssue or thirty thousand 

(30,000) shares of co~on capital stock ct no par value. l~ stated, 

Feder~l Ice & Cold Sto=age Company has fifteen thousand(15,000) shares 

of co~on stock outstanding. The company will carry the fifteen 

thousand (15, 000) shares of no par value com.on stock which it asks 

permission to issue in exchange tor the fifteen thous~~(15,OOO) 

shares now outstanding on its books at a stated value ot one dollar. 

(1) Permits or Feder~ Retrigerating Company dated July 20, 
1923; ,August 18, 1923; ane. March 14, 1925. 

Permits of Federal Cold Storage Company dated July 20 1923 
and December 28, 1926. . , 



Exhibi t one riled at the hearing shows tllat the investment in 

the properties or Federal Cold Storage Company and Federal Ice & Cold 

Storage Company, less the companies' re$erve for accrued depreciation, 

plus their current assets, is in excess of the outs'tanding preterred 

stock and current liabilities. For 1934 the Feder:al Rerrigerating 

Company, now Federal Ice & Cold Storage Company, had gross revenues or 

$134,919.96 and Federal Cold Storage Company, $137,130.41. 

The plants and business of' the two applicants adjoin each other 

in said City ot Vernon. They are, how/ever, locate,d. upon parcels or 

land now owned by applicants in severalty. The Federal Ice & Cold 

Storage CO::1pany at all times has produ.c·ed and furnished f'or the use or 

Federal Cold Storage Company allot the refrigeration used by the letter 

in the conduct of its cold storage business. 

Federal Ice &. Oold Storage Company e.s the o'wner and holder ot 

all the authorized, issued and outstanding Shares or stock of Federal 

Cold Storage Company, with the approval of' the Board or Directors of' 

said Federal Cold Storage Company, has elected and consented to wind 

up the aftairs and business of said Federal Cold Storage Company and 

to dissolve voluntarily said corporation. Upon such dissolution 

Federal Ice & Cold Storage Company will receive distribution of and will 

become the owner of, all or the assets, business and property now owned 

in severalty by said Federal Cold Stor~ge Company, excepting cash on 

hand, but including the real property, and the operating plant, im-

provements and equipment contained thereon, now and heretotore owned 

and used by said Federal Cold Storage COlJ'(pany in the transactil':'n ot 
its busineas. The real property is described in Exhibit "C~ tiled 

in this proceedi~3 as tollows:-

"A1~ ot that portion ot Lot Two(2) ot Tract Number 5974 
in the County or Los Angeles, State or Calii'ornia as per 
map recorded in Book 69, page 67 ot Y~ps in the orrice of the 
County Recorder or said County of Los Allge1es,descr1bed as 
rOllows,to-w1t: 
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Beginning at a point which bears South 820 47' 15" 
East 30.30 teet !'rom Station 27, as shown on said map ot Tract 
Number 5974 and running thence South 820 47' 15" East 646.21 teet 
to a point; the~ce South 70 12' 45~ West 223 teet to a point; 
thence North 820 47' 15" West 614.66 teet to e. point which 1s 
30 teet East at:~igb.t angles from the Westerly line ot said 
Lot Two(2); tb.e~ce along a line which is 30 teet East at right 
angles trom the Westerly line ot said Lot Two(2), North 00 50'25" 
West 225.22 teet to the point ot beginning, containing 3.23 acres 
of land." 

The bu.siness o~ ?aderal \,iold Storage Compeny will be con

d.ucted by Federal Ice & Cold Storage Company subject to regulations 

provided. by law and to ell tariffs, rates and charges ot said Federal 

Cold Storage Company now on tile with the Commission. 

ORDER 

The Commission having been asked to enter its order" as 

indicated in the foregoing opinion, a public hearing having been held 

before Examiner Fankhause~ and the Commission having considered ap

plicants' re~uests and being ot the opinion that such requests should 

be granted as herein provided, that tho money, property or labor to 

be procured or paid tor through the issue of 15,000 shares ot no 

par value common stock is reasonably req~ircd tor the ~oses horein 

st~ted and that the expenditures tor such purposes are not in whole 

or in part reasonably chargeable to operating expenses or to income, 

theretore, 

IT IS E3P.EBY ORDERED as follows:-

1. Federal Cold Storege Company may, on or betore April 1, 

1936, transfer by volunte.ry dissolution or otherwise, 

allot its properties, except oash on hand, to Federal 

Ice & Cold Storage Com~any, and may atter the transter 

or said properties to said Federal Ice & Cold Storage 

Company, disoontinue ell ot its bUSiness as a public 

utility. 
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2. concurrently with the acquisition of the said properties or 
Federal Cold Storage Company, Federal Ioe & Cold Storage 

Company shall as~e all obligations and liabilities ot 

said Federal Cold Storage Company, and shall enter direotly 

into the management and operet1on ot the plant and busi

ness ot said Federal Cold Storage Company and may collect 

all sums due said Federal Cold Storage Company_ 

3. Within sixty(60) days atter the acquisition or the said pro

perties of Federal Cold Storage Company, Federal lee & 

Cold Storage Company Shall issue to the holders of its 

15,000 shares of common stock having a par value or $100. 

per 5hure, in exchange tor said 15,000 shares ot common 

stock, 15,000 shares ot no par value common stock, and Show 

in its records the stated value of said 15,000 shares of no 

par value ot stock to be one dollar. 

4. Federal Cold Storage Oompany and Federal Ice & Cold Storege 
Company sha~~ Jo~.n ~eaiatoly in common supplement to 

the tarifts on tile with the Commission in the name or 

Federal Cold Storage Company, said Federal Cold Storage 

Company on the one hand w1th~raw1ng an4 sa1d Federal Ice 

& Cold Storage Company on the other h8nd adopting and 

accepting suoh tarirfs end all effective supplements 

the~eto. 

5. Federal Ice & Cold Storage Company shall tile with the Com

mission on or before June l, 1936 a report showing the 

names or the persons to whom it issued said 15,000 shares 

of no par value co~on stock and the number or shares 

issued to each of said persons, also an amended copy or 
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its Articles of Incorporation under which it is authorized 

to issue sh.ares of OOxmnOll stook having no par value, and a 

oopy ot the deed or oth.er instrument under which it aoquires 

and holds title to the properties of said Federal Cold Stor-

age Com:9eny. 

D .. ~ED at San Francisco, California, this 14 day or 

Februe.ry, 1936. 

(';ommissioners. 
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