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OPINION ~ ORDER ...... '" 

Martin and Goold Water CO., a corporation, lle.s applied to 

the Railroad COmmission 1:or permission to issue two notes in the 

aggregate tace amount ot $2,299.60, tor the purpose or tinancing in 

part the cost ot additional properties and equ1pment. 

Applicant i8 eDgaged in 1;he business or supplying water tor 

domestic and irrigation purposes in the territory adjacent to El Monte, . . 
los Angeles County, and near New Westminster, Orange County,. It ap­

pears that the growth ot its business requires it to construct and 

install additional wells and tacilities and that to tinance in part 

the cost 01: the s~e it has mad~ arrang~ents to borrow moneys from 

the First State Bank 01: Rosanead, under the Federal Housing Act, and 

in evidence thereot to issue the two notes, one to be in the sum of 

$919.64 payable 1n monthly installments of $25.56, including interest, 

e.:c.d the other in the S'Om of $1,379.76 payable in monthly installments of 

$58.33 includtng interest. 

The cost ot the additional properties is reported as tol-

lows:-
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Dri1l1ng a 12-1nch well, approximately l40 
teet deep at $2.50 per toot • • • • • • .$ 

Installing a 10 h.p. turbine p'Omp and 
fittings .. • • • • • .. .. .. .. .. • .... 

Installing a 3.000 gallon pneumatic tank 

350.00 

700.00 

250.00 and :f'1 tt 1ngs .. • • • .. .. • .. • .. .. .. • 
Sub-total ............ . II,!56h.ocf 

Drill1ng a 12-inch well, approxtmately 
130 teet deep at $2.50 per toot • •• $ 325.00 

Installing a 10 h.p. turbine pump ane'. 
f1ttings • .. .. • • .. • .. • .. .. .. .. • 600.00 

Installing a 3,000 gallon pneumatio tank 
and tittings .. .. .. .. .. • • .. .. • .. 250.00 

Sub-total •••••••••• $1.115.00 
Total ••••••••• ~2,475.00 

'l'he company reports 'th~t 1t has available cash on hand to 

complete the cost ot the installation. 

The Commission is or the opinion that this is not a matter in 

which a public hearing 1s necessary, that the app11cation should 

be granted, as herein provided, and that the money, property or labor 

to be procurod or paid tor through the issue ot the notes 1s reas­

onably required tor the purposes specitied herein, and that the 

expenditures tor such purposes are not, in whole or in part, reason­

ably chargeable to operating expenses or to income, the~etore, 

IT IS BEREBY ORDERED that Martin and Goold Water Co., a corpo­

ration, be, and it hereby is, authorized to issue 1ts two promis­

sory notes in the aggregate principal ~ount ot $2,299.60, payable 

as indicated herein, and to use the moneys realized through the issue 

ot' sE~1d notes to r1na.ILce in part the cost or constructing end in ... 

stalling the wells and equipment ret erred to here1n~ prov1ded-

1. That within sixty (60) days attar the issue ot said 

notes, applicant shall tile with this Commission 

coples thereot and a stetement sh~ the pur­

poses tor which the proceeds were used. 
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2. That the authority heretn granted shall become ettec­

tive when applicant has paid the minimum tee pre­

scribed by Section 57 or the Public Utilities Act, 

which tee is Twenty-five ($25.00) Dollars. 

DATED at San Francisco, Ce.11tornia,this J7d d.ay ot 

February, 1936. 
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