[} |

LOYO A
Decision No. _‘*NT %7

BEFORE THEE RAILROAD COMMISSION OF THEE STATE OF CALIFORNIA

ihe Matter of the Application of )
= CATHEDRAL CITY WATER COMPANY }  Application No. 20391
for Permission to Transfer stock.

Frank J. Barry, for applicant.

BY THEE COMISSION: D ﬁq,ﬂ\ﬂ%{g&k |

(%8 s
OPINION AND ORDER -3

The Railroed Comrission by Declision No, 172¢0, dated August
27, 1926, in Application No. 12988, (28 C.R.Ce 494) autborized Cathe-—
dral City Water Company, in payment for a water system located in and
adout Cathedral City, Riverside County, to lssue mnot exceeding $10,000.
par value of its common capital stock, sald stock to bte issued to fhe

following named persons and in the following amounts:-

M. Ve Van Fleet 23 gheres $2,5004
John J. Grove 25 shares . 2,500¢
George G. Allen 25 sheres 2,500,
Ge V. Plumley 25 shares 2,500

The authority granced by the Commission was sudject to the

following condition, among others:-
"2. Nome of the purchasers of the stock herein suthorized
to be issued mey sell or hypothecate the same,except
10 one or more of the Incorporaters of applicant,
without permission from the Commission.™
Following the date of the decision it appeers from a report
Tiled with the Commission by the company thet it issued $10,000. per
velue of 1ts stock to the persons and in the amounts referred to
herein.
It now is reported that Central Celifornis Producers, Imc.
has purchased the 75 shares ($7,500. par value) heretofore issued to
M. V. Van Fleet, George G. Allen and G. V. Plumley and has requested
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Cathedral City Water Company to tramnsfer said shares upon its records
and to issue to it stock certificates showing lt as tlLe owner therxeof.
Accordingly, the water company bhas requested permissicn to transfer
the shares of stockes

The Commission 1s of the opinion that the request sﬁould be
grented and that an sppropriate order should be entered in this pro-
ceedizg, therefore,

IT IS HEREBY ORDERED that Cathedral City Weter Compeny Ye, and
it Rereby is, authorized to record on its books the tramsfer to Cen-
trel Californie Producers, Inc. of the 75 sheres of stock heretofore
issued to M.V.Van Fleet, George G. Allen and G. V. Flutley under auth-
ority grantsd by Declsion No. 17290, dated August 27, 1926, and to

issue stock certificates showing said Central California Producers,lInc.

2s the owner of sald 75 shares.

IT IS HEREBY FURTHER ORDERED that Condition "2" of the order in
Decision No. 17290, dated August 27, 1926, be, and it heredy 13, vacated
and set aside.

IT IS EEREBY FURTHER ORDERED that the authority herein granted
shall become effective upon the date hereof.

DATED at San Francisco, Callformnia, this zgggg day of March,
19364




