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BEFORE THE RAILROAD COMMISS,ION OF THE STA'rE OF CALIFORNIA 

In the Matter of the Application ot ) 
TEE P .. c..CIFIC TELEPHONE .. 00> TELEGRAPH ) 
COMPANY, a corporation, tor an order ) 
authorizing it to issue, sell and ) 
deliver $30,000,000. par value ot ) 
its bonds to be known as Refunding ) 
Mortgage ~ Bonds, Series B. and ) 
authorizing it to execute and dG11ver ) 
an indenture supplemen tal to 1 ts Re-:- ) 
funding Mortgage dated Mar 1, 1922. ) 

BY THE CO!I~1O:SSION: --

App11cation No. 20370 

FIRST sUPPLEMENTAL ORDER 

In a suppl(nental applicat10n tiled on Maroh'6, 1936 1n the 

above entitled mat1ier The Pacific Telephone and :Telegraph Company" 

asks permiss10n to 1ssue $30,000,000. of retunding ltlortgage ~ bonds, 
" , 

Series B, due April 1, 1966 in place of the $30,000,000. of retund1ng 

mortgage $ bonds, Series B, due April 1, 1966, the: 1ssue 01: ~lh1ch 

1s authorized by Decision No. 28567 dated February 10, 1936. 

Applicant asks permission to sell the $30,OC10,000. or 3i% 
., 

bonds at not less then 97i% ot their taoe value plue aocrued interest. 

The ~ bonds are redeemable, as a whole or in part~ at the option 

ot the company, on any interest payment date, upon I).ot les8 than 

sixty days notice, at the ro11owing redemption pr1c~B, together with 

accrued interest on sa1d 'bonds in eaoh case, the respective redemp­

tion p~ices being the following percentag~s ot th~ prinoipal amount 

ot the bonds to be redeemed; to and 1ncluding April l, l~tl, 100%; 
thereaner to e,nd incl.ud1.ne: ,Apr:1.l. ~, ),946, ).o~; thelreat'ter to and 

inc~udtng Apri~ 1, 1~51, l04~; thereafter to-and inoluding April 1, 
April 1 1962 

1956, l02~; thereafter to end inclUd.1ng/iOl~; and. thereafter at 100%. 
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The comp8llY also asks permission to execute e. supplemental trust 

indenture substantially ill the samo rom. as the trust i:o.den ture tiled 

with the Commission as Exhibit F on March 6, 1936. 

~e have considered app11eant·s requests and believe that we 

should grant the same by amending the order in Decision No.2S561 

dated February 10, 1956, therefore, 

IT IS HEREBY ORDERED that paragraph one of the order in Decision 

No. 26567 dated February 10, 1936, reading-

" The Pacific Telephone and Telegraph Company may, after the 
ettective date hereof and prior to May 3l, 1956, .~xecute a 
supplemental trust 1nd~ture substantially in the s~e torm 
as the supplemental trust indenture filed 1n this proceeding 
as Exhibit C, except that Section 13 ot Article Fj~ttll ot said 
supplemental trust indenture should be eliminated, and provided 
that the autho::-ity herein granted is tor the :purpclse ot th1s 
procee~1ng only and 1s granted only insofar as this Commission 
has jurisdiction under the ter.ms ot the Public Utilities Act 
and is not intended as an approval ot said supplem~ntal trust 
indenture as to such other legal requirements to vrhich said 
suppl~entnl trust indenture may be subject" 

., 

be, and the s~e is hereby, amended so ss to read-

The Pacific Telephone and Telegraph Company may, atter the 
ett~ct1ve date hereot and prior to May 31, 1936, execute a 
supplemental trust indelnture substantiallY' in the s~e torm. 
as the supplemental trust inde~ture tiled in this proceeding 
as Exhibit F, provided that the a~thorit1 herein grantei is 
for the purpose or this proceeding only, and 1s gr~anted insofar 
as this Commission has jurisdiction under the term:3 or the 
Public Utili ties Act, and is not .intended as an apl?roval or 
said supplemental trust indenture as to such other legal re­
q,uirement3 to which said suppleme:ltal trust !;ndentllre maY' be 
subjeot. 

IT IS EEREBY F'CffiTHER ORDERED tha:e paragraph two 01" the order in 

Decision No •. 28567 dated February 10, 1935, reading-

~ The Pacific Telephone and Telegraph Company ~J, atter the 
etfective date hereof and prior to 'jfr.J!J.Y' 31, 1936, issue and sell 
tor not less than the1r tace value and accrued interest, 
$30,000,000 of its refunding mortgage Se~ies E 3~ bonds due 
April 1, 1966, and use the proceeds, other than accrued interest 
Which mey be used tor general corporate purposes, to pay its 
outstanding refunding mortgage Series A bonds, to reimburse 
its treasury on account ot income eA~ended tor the retire-
ment ot first mortgage 5% sinking fund gold bonds or Home Long 
Distanco Telepho'ne Company, and to pay at maturity on Nftl:y' 15, 
1936, 'bonds ot The Home Telephon~'~d Telegraph Compa~y or 
Spokane'" 
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ill 

'be, e.nd the Se.t:le is hereby, amended so as to read-

The Pacific Telephone and Telegraph Company maY1 after the 
ettective date hereof and ~rior to May 31, 1936, issue and 
sell at not less than 97~ of their tace value end accrued 
interest, $30,000,000 ot its refunding mortgage Series B ~ 
'bonds due April 1, 1966, and use the proceeds ot.her than 
accrued interest, which may be used tor ~nera1 corporate 
purposes, to pay its outstanding refunding mort~~age Series A 
bonds, to reimburse its treasury on account or j~come ex­
pended tor tlle retirement or t1rst mortgage 5% ~Jinking tund 
gold bonds of Home Long Distance Telephono Com.puny, and to 
pay at maturity on May l5, 1936 all or part of the bonds 
or the Home Telephone and Telegraph Company or Spokane. 

IT IS HEREBY :FURTHER ORDERED tbat pe:ragraph to~.1l' of the order 

1n Decision No. 28567 dated February 10, 1936, reading-

" The Pacific Telophone and Telegraph Company shall tile with 
the Co~ssion on or before !ft.ay 3l, 1936 two copies, as exe­
cuted, ot the supplemental trust indenture herein authorized 
to be executed" 

be, and the s~e is hereby, ~endod so as to read-

The Pacific Telephone a~d Telegraph Company shall tile 
with the Commission on or betore May 3l, 1936 i~O copies, as 
executed, ot the supplemental trust indenture ~luthor1zed to 
be executed by this First Supplemental Order. 

IT IS :s:EREBY FOR'mER ORDERED that the orde::- i:o. Dec1sion No. 

28567 dated February 10, 193& $hall rema1n in tull torce and ettect, 

except as mod1fied 'by t.his First Supplemental Order •. 

Dl..'XED at San Francisco, California, this c;--;.~ day ot March, , 
1936. 

comm.:lss1oners. 

. . 
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