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Decision No. 7 my.ne

BEFCRE THE RAILROAD COMMISSION COF THE STATE OF CALIFORNIA

In the Matter of the Application of
LAWRENCE WARZEOUSE COMPANY,
a corporation, for an order author-
izing the issusnce of 60,000 shares
of 1o par common stock In exchange
for 10,000 shares of presently out-
svending common and 10,000 shares
07 presently outstanding preferred
stocks for the issuance of 20,000
shares of 310.00 par value preferred
stock at par £or cash; and for the
issuance of 20,000 shares of no par
common stock 0 be exchanged under
preferred stock convertible privi-
leges.

Application No. 20362
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BY THE COMMISSION:

s

FIRST SUPFLEMENTAL ORDER

The Reilrcad Commission by Decision No., 28585 deted February 19,
1936, amoag other things, authorized Lawrence Warehouse Company to
issue and sell at not less than par for cash, 20,000 shares of 1its
$10.00 par value convertidle preferred stock for the purpose of paylng
outstanding demand notes.

The seid preferred stock in additionm to cerrylag cumulative pre-
terred dividends at the rate of 5% per annum, is redeemable at the
option of the company at any time at $11.00 per share and convertible
at the option of the bolders thereof into common stocs on a share for
share basis. The order of the Commission also authorized Lawrence
Warehouse Compeny to issue 20,000 sbares of its no par value common
stock t0 be exchenged for the convertible preferred swuocke.

In the supplemental petitiom riled withk the Commission on -
March 7, 1936 the company reports that 1t proposes to lssue 20,001
snares of 1ts $10.00 par value convertidle stock im place of the
20,000 shares heretofore authorized and to provide f£01r the con-

l-




version of said shares into common shares on the basls of three
shares of suld convertidle preferred stock for ome share of the
no par common stock at the request of the holders of sald preferred
stocke. Applicant asks the Coumission to amend 1ts order in saild
Decision No. 28585 dated February 19, 1936.

The Cormmission bas considered aprplicant's requests and 1s of the
opinion that a furtber hearing 1s not necessary in this maﬁter and that
the requests contained in the supplemental peti%ionféhould be'granted,

therefore, e ,
‘ "

IT IS HEREBY ORDERED that paragraph three of the order in De-
¢igion No. 28585 dated February 19, 1936 reading as follows:=-

rLawrence Warehouse Company may, after the effective date
hereof end on or belfore September 30, 1936, issue and sell at
not less than par for cash, 20,000 sheres of its $10.00 par
value convertidble preferred stock and use the proceeds 1o pay
outstanding demand notes"™ : , :

be, end it 1s hereby, amended s¢ as to read-

Lawrence Warehouse Company nay, after the effective date
hereo? and on or before September 30, 1936, lssue snd sell at
not less then par for cash, 20,001 shares of its $10.00 per
value convertible preferred stock and use the proceeds 4o pay
outstanding demand notes.

TT IS FEREBY FURTHER ORDERED that paragraph f'our of the order
in Decision No. 28585 dated February 19, 1936, reeding as follows:-

* TLawrence Warehouse Company may issue not e¢xceeding 20,000
shares of its no par value common stock to be exchanged fLor
said convertible preferred stock on a share for share basis at
the request of the holders of sald preferred stock"

be, and it hereby is, amended s0 as to read-

Lawrence Warehouse Compeny may issue not oxceeding 6,667
shares of its no par value common stock to be exchanged for
s8a1d convertidle preferred stock on the basis of three shares
of said convertible preferred stock for one share of sald
no par value of common stock, at the request of the holders of
saeid preferred stock.




IT IS EEREBY FURTEER ORDERFD that the order in Decision No.
28585, dated February 19, 1936, shall remain in full force and effect,

except as modified dy this Fixrst Supnlemental Order.
DATED at San Francisco, Califormia, this 2 day of
March, 19364
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Commissioners.




