
Decision No. 

BE!ORE TEE RAII.ROAD C Ow.n:SSION OF THE Sv..TE OF CALIFORNIA 

In the Matter or the Application ot ) 
LAWRENCE WAREHOUSE COMPANY, ) 

a corporation, tor an order author- ) 
izing the issuance ot 60,000 shares } 
ot no par common stock in exchange ) 
tor 10,000 shares ot presently out- ) 
standing cocmon and 10,000 sbares ) 
ot presently outstanding preferred. ) Application 'No. 20:362 
stock; tor the issuance ot 20,000 ) 
shsres ot $10.00 par value preferred ) 
stock at par tor cash; and tor the } 
is,suance ot 20,000 shares ot no par ) 
co~on stock to be exchanged under ) 
preferred stock convert1ble pr1v1- ) 
leges. ) 

BY THE COMMISSION: -- ~" . ~ 

FIRST SUPPLEMENTAl. ORDER 

Th~ Railroad Commission by Decision No. 28585 dated February l~, 

1935, amo~g otber things, authorized Lawrence Warehouse Company to 

issue and sell at not less than par tor cash, 20,000 shares or 1ts 

:;i:10.00 par value conver't1ble preferred stook tor the purpose ot pay1ng 

ou t,stand1ng demand note:s. 
The said preterred stock in addition to carryt~g cumulative pre-

terl~ed dividends at the rate of 6~ per annum, is redemnable at the 

opt~~on ot the company a't any time at ~ll.OO per share aXld convertible 

at the option or the holders thereot into common stoc:' on a share tor. 

sbare 'oasis. The order ot the Commission also authorIzed Lawrence 

Warehouse Company to issue 20,000 sbares of its no pa= veJ.ue common 

stock to '06 exchanged tor the convertible preterred s~;ock. 

In the supplemental petition r1led with the COlamission on . 

March 7, 1936 the company reports that it proposes to issue 20,001 

shar6s ot its ·$10.00 :par value convertible stock 1n:··p:Lace ot the 

20,000 shares heretOfore authorized and ·to provIde fo~:" the con-
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version or said shares into co~on shares on the basis or three 

shares or sa1d convertible preterred stock tor one saare of the 

no par common stock at the request of the holders or said prererred 

stock. Applicant asks the Commission to amend its order in said 

Decision No. 28585 dated February 19, 1936. 

The Commission has considered. applicant's requests and is or the 

opinion that a further hearing is not necessary in this mk~tter and that 
I . 

~he requests contained in the supplemental petition7 should be granted, 

theretore, to' + ." .' , 
". 

IT IS :s:EREBY ORDERED that paragraph three or t·he order in De-

cision No. 28585 dated February 19, 1956 readfng as ro1lows:-
"Lawrence Warehouse Company may, atter the ettect1ve date 

hereot and on or be!ore"September 30, 1936, iss~e and sell at 
not less than par for cash, 20,000 shares or it~1 ~lO.OO par 
value convertible preferred stock and use the proceeds to par 
o~tstand1ng 4emand notes" 

be, and it is hereby, amended so as to read-
Lawrence Warehouse Company may, atteJr the (,tract! ve date 

hereot and on or betore September 30, 1936, issue end sell at 
not less than par tor cash, 20,001 shares or itfl $10.00 par 
value convertible preferred stock and use the proceeds to pay 
outstanding demand notes. 

!T IS 2tEREBY FORT!::!£R ORDEBED that paragraph t·our or the order 

in Decision No. 28585 dated February 19, 1936, read~~ng as tollows:-

" Lawrence Warehouse Company may issue not e, xceed1ng 20,000 
shares or its no par value CO:lmon stock to be e;tcllanged tor 
said convertible preterred stock on a s~re tor share basis at 
the request of the holders of said preferred st(,ek" 

be, and it hereby is, amended ~o as to read-
Lawrence Warehouse Company may issue not ~)xceeding 6,667 

shares or its no par value common stock to be exchanged tor 
said convertible preterred stock on the basis o;t three sha:oes 
of said cor.vertible preferred stock tor one sha:J,-e or said 
no par value ot common stock, at the request or the holders or 
said preterred stock. 
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IT IS EEREJ3Y F'ORTS4!a OP.DERED that the order iJl Dec1sion No. 

28585, dated February 19, 193~, shall remain in tull force and ettect, 
except as modified by this Fi=st Supplemental Order. 

/~ DATED at San Francisco, Cal1torn1a, this 9' ,day or 
March, 1936. 

I -'c -,- ~ -, '-, 

'Co 

-+ ... ' -' • . ' ' .. 

Commissioners. 


