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Decisionr No, ‘w'v'-*’

BEFORZ THEE RAILROAD COMMISSION OF THT STATE OF CALXIFORNTA

In the Matter of the Application of )

PACIFIC GREYZQUND LINES, INC., )
a corporetion, for permission to pur- )
chase 21l of the outstanding and is- )
sued capital stock of Pecific South~ )
land Stages, Incorporated. )

Application No. 20360

H. C. Iuces, for applicent.
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OPINTIONXN

Pacific Greyhound Lines, Inc., e California corporation,
has applied to the Rallroad Commission for an order permitting it %o
acquire all the issued and outstanding stock (%7,500. par value) of
Pecific Southland Stages, Incorporsted.

It appears that Pecific Southland Stages, Incorporated, is
e corporation organized on or about May 23, 1934 under the laws of
*he State of valifornia and thet it is engaged in the business of
operzting motor coaches, primarily for the trensportation of passen-
39?35 between San Diego and Tijueana, B. C. Mexico, both in intrastate
and forelgn commerce. As of December 31, 1935 the corporation re-
Ports its assets and liabilities as follows:-

Stage line buses ................,.$5,500.06

Stage line Lfranchise .cvecececeeveccas 1.00

Garege equipment c.eeecsscocccnceas 1,329.00

Office oquipment ...ceecceecececes 500.00

CBBH eeesrseacsencoccccasescancese 1,096,07

"‘Lccounts receiv&ble dosespssvavanee 238-95
Prepamnts LI A A WA A B BN B S A R ) 15.00

TOt&l ¢S sOe BSOS ARPAESTSIESS Aj@z&%.oz

LIABILITIES
capit&l stock S 9% 50 00 &0 bR RSaban $7’500.00
A.ccounts p&y&bl@ Aass s haQeSAsrse 531.51
Pl‘Ofi‘t sssdAaGEssasssdAQa b sD PR 648.51

Tot&l LA R B B B K B I AN N A AL 3'1:'8.680.02
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All of the present outstanding stock, consisting of 75 shares
of the par value of J100. each, wes issued in 1934 pursuant tn suth-
ority granted by the Commission by Decisiorn No. 27198, dated July 10,
1934, in payment for motor coach propertles formerly owned by Fred
A. Sutherland.

The present epplication shows that on Januery 28, 1936 racific
Greyhound Lines, Inc. entered into an agreement with Charles E.Cheney
TO0 purchese from him the outstanding 75 shares of stock of Pecific
Southland 3teges, Incorporated, for a consideration of $17,500.00,
payment to be made in cash.

The spplication accordingly is made to permit the applicant
to accuire and hold sald shares of stock. It does rot involve the
transfer of any operating rights or properties nor does it contaln
any rcquest to change the service now helng given. The purchase
price to be raid by epplicant for the sheres of stock is not, of
course, chargeable to its plant and equipment accounts and the Com=-
mission in passing on the applicetion has made no dotermination of
bow much Paclfic Greyhouné Lines, Inc. may charge to plant arnd equip-
nment accounts if and when it accuires the propertlies of Pacific South-
land Staszes, Incorporated. The authority granted in thls decision
is ot to Ve comstrued as determining the velue 0f the properties of
Pacific Southland Stages, Incorporated, for the purpose of account-

ing, fixing rates or authorizing the issue of securities.

QRDZEIR

Paclific Greyhound Lines, Inc., having asked the Railroad

Commission for permission to purchase all of tze outstanding and
issued capital stock of Pacific Southland Stages, Incorporated, end
the Rallroad Commission being of the opinion that the application

should be granted, as herein provided,
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IT IS HEREBY ORDERED that facifie Greyhound Lines, Inc. be,
and it heredy 1s, euthorized to purchkase, on or before June 30,
1936, and bold the outstanding and lssued cepitel stock of Pacific
Southland Stages, Incorporated, consisting of 75 shares of the aggre-
gate par value of £7,500.00, provided that the consideration paid
for said shares of stock shall not hereafter be urged before the
Commission as determinlng the valve of the properties of Pacific
Southlend Stages, Incorporated, for the purpose of accounting,
fixing rates or issuing securities.

I7T IS ECRERY FURTEER ORDERED that the authority herein granted

will bocome effective fifteen (15) days after the date hereof.

DATZD at San Francisco, Celiformie, this z/éf7ﬁ2{gay of

Merch, 1936.

Commissioners.




