Decision No.  ~™ <l
BEFORE MER RATIIROAD COMMISSICON (F TEE STATE OF CALIFORNIA

In the Matter of the Applicetion of )

P. L. TRANSPORTATION COMPANY, )
e Celifornis corporation, for an ) Anplication No. 20400
order cuthorizing the issue of stock.)

?illsbary, Medisom & Sutro, for applicent.

3Y TEE COMMISSION:

P. L. Trensportetion Company, & corporation, heas applied

<0 the Reilroad Cormission for permission to issue 1000 shares of

1ts cormon capital stock of the agsregate par value of $100,000.,
to pay indebtedness due The Pecific Lumber Compeny, whick was in-
curred in tho purchase of the SS Scotla, and otheX property necessary
in its operations.

It appears that P. L. Transportation Company is engaged
in the tramsportetion of property by vessels between various ports
within the State of Celiformia. The records of the Cormission show
thet pursuent %o euthority grented by Decision No. 28243, dated Sep-

tember 23, 1935, in Application No. 20102, it scquired from Los

Angeles-long Beach Despetch Line its operetive right to operate
vessels in common carrier service between Bureks on the one hand,
and the ports of San Franclsco, Oaklend, Alemede and Iong Beach on

the other hznd.

The present appllication shows thet the company in order
to obtain equipment to comduct its operations, borrowed certain suus
from The Pacizic Lumder Company. In Exhibit "A"™ ettzched to the
soplication it reports its investment in tke SS Scotla at 477,682.42,

in terminal property et $407. and iz organization and other intan-

la




gidvles at $1,227.88. It sets forth its total assets and lieblli-
ties, as of Jemuery 31, 1936, es follows:~

ASSETS

Investments: ..oonoooo-o-----no.u--..-o.---o.ao-noo.oo$79,317.30
Int&nglbles .-onobooooooooooooconoo-.o-$ 1’227088
Floating equipmen? eeccececccevscccnce 77,682.42
Temiml property 'EEEEEEERE RN NN R B 407000

?{orking &SSGT.S: P T T I R R N RN R R R R ittt 31,317.91
C&Sh. P I T Y E R R R R R R R B A 4,353.82

Lccounts Trecelvable ciecccccacccscvaae 181.62
Net belances due from 286RtS cececeasss 31193
Tnsurence claims against underwriters  19,913.08
1‘7°rkim funds .Q.li.....'...........' 74.79
Vaterial and supplies ececcocciicccncans 6.482.67
Eeferred debit items: C.....ll..l.....l"'..“...‘.' 8’936.90

TTepald LOSUrenct Premiuls eecececccecs 8,936.90

MOte]l SSSELS seeescscccceseens 9 _L19,572.11

LIABILITIES

"vorkin li&bilities: .l'.‘.......I....‘......O..... $ n5’482’00
Debt Gue proprietery compeny $114,694.83

sudited vouchers and weges payable 77C«96
wiscellaneous accounts peyable .... 16.21
RESOTVOS: o casveccccsssoncoosssacccsnsscssnssecacssns 1,292.59
eserve for accrued depreciation B 1,292,559
Deferrod credit LtemS: veccvvccvrccsrercssscccncccan 1.90
Una.d.juﬁea creﬁts-suspensetnaooncoo 1.90
-S_‘Irblus: n.......I....C..I...C.....CC..Q.....‘O.C.I 2’795.62
SATNEG SUXPLUS sesccscsscasccscence 2,795462

Total 1iabilitieS..cececses S 1195572411

Applicant proposes at this time to Issue $100,000. paxr velue
of stock to reduce the indebtedness due The Pecific Lumber Company
which is carried on the foregoing balance sheet at $114,694.83. Ap-
plicant's petition indicates thet tle amount thus edvanced has been
used by applicant in the purchase of ecquipment and other property

necessary in its operations.




ORDER

P. L. Transportation Company having epplied to the Railroced Com-
mission for permission to issue $100,000. of cormon stock and the
Commission having considered applicant's request and it being of the
opinion thet this is not & matter im which a public hearing is nec-
ecsary, theat the application should be greanted, as hereinm provided,
and that tke money, property or labor to be procured or paié for
thrraigh the 1ssue of such stock is reasonably required for the pur-
pos¢ gpecified herein, which purpose is no%t, in whole or in part,
reasornitly chargeable to operating expense or to income, therefore,

IT IS EEREBY ORDERED thet P. L. Transportation Company be, and
it heredby is, asuthorized %o issue at not less tben par, on or before
Jure 30, 1936, not exceeding 1000 sheres of its common capital stock
9f the aggregate yar value of $100,000., for the purpose of paying

indebtedness of like smourt due The Facific Lumber Company, provided:-

1. That applicant shall keeop such record of the issue of sald
stock end of the disposition of the proceeds as will
enadle 1t to rile, within thirty(30) days therealter, a
verified report, as reculired by the Railroad Commission’s
Genersl Order No. 24, which order, Insofar as applicabdle,
is made a pazrt oL tkhis order; and

2. That the auﬁhority herelin granted will become effective
upon the date hereof.

DATED at San Fraencisco, Californle, this 44£2é§ﬁ§y ot

Maren, 1936. .
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Cormissioners.




