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In the Matter of tlke Apvrlication of
THE CALIFORNIA OREGON POWER CCOMPANY
for an order of the Railroad Comis-
sion of the Stete of Californie auth-
orizing:

(2) The exceution of a Refunding Mort-
gage covering all of its presently
owzed and hereafter acquired proper-
ties; (b) the issue and sale of
$4,000,000. Refunding Mortgage Gold
Boals, 5% Series Due 1961, or pledge
thereof 1o secure one-year vromissory
notes; (¢) the issue and sale of
$3%,000,000. Five and One-held porcent.
Golc Debentures; (d4) the issue and
sale of ,500,000. par value Six per
cent. Preferred Stock, Series of 1927;
(e} the sale of $500,000. par walue
Six Per cent. Preferred Stock, Series
of 1927, at a price differing from that
provided in Decision 23954; £) the
issue and sale o 36,240 shares of
Comnon Stock without par value.

LApplication No. 17692
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BY THE COMMISSION:

SIXTH SUPPLEMENTAL ORDER

The Commission by Decision No. 24814 dated May 25, 19352, as
amended by Decision Xo. 2485% dated June 13, 1932, authorized The
Calirornia Oregon Power vompany to issue $4,000,000. of refunding
mortgage gold bomnds, 6%% Series due 1942, and for the purpose of con-
verting said bonds, lssue and deliver to the trustee under its re-
funding mortgage, its refunding morigesze gold dbonds, 6% Series due
1962, in such amount as may be required for the comverslon of the s3aid
63% Series due 1942 bonds, into said 6% Series due 1962 bonds, on a
vaT for par basis, plus the peyment by the compeny of $50.00 in cash
for every $1,000. 63% Series due 1942 bonds the holder thereof desires
to convert into a 6% Series due 1962 bond. Sald Decision No. 24853




dated June 13, 1932 authorizes The Celifornia Oregson Power Company
to pay the said $50. in cash for every $1,000. bond converted, and
reclites that Standard Gas and Electric Company had agreed to pur-

chege adplicant's common stock To provide applicont with the cash

necocsary to carry out sald converslon of bonds.

In o supplemental petition filed March 7, 1936, in the above
cntitled proceeding applicant reports that on Scptember 27, 1935 the
District Court of the United States for the District of Delaware
approved, as properly filed, the petition of Standexd Gas and Elec~
tric Company for reorgenization under Section 77E of the Bankruptcey
Act. The court by its orders has permitted the company to con~
tinue in possession of its duciness and proverty. In seid supple-
mental petition it is also reported that Standard Gas and Eleetric
Company has not filed a notification of registration with the Se-~
curities and EZxchange Commission under Title I of the Public Utility
Eolding Company Act of 1935, and that it 1s ceeking to enjoln the
enforcement of Title I of sald ect agalnst Standard Gas and Electrio
Company.

The California Oregon Power Company has filed with the Rallroad

Commissior Application No. 20405 in which it asks permission to

issue $13,500,000. of first mortgage 4% bonds to redeem all of its

outstanding donds and $1,500,000. of its outstanding 5%% debemtures.
The bonrnds now outstanding in the hands of the public consist of
%4,038;900. of 6% Series B first and refunding mortgage gold bonds;
£2,436,900. of 5%% Serles C first and refunding mortgage gold dbonds
and $4,000,000. of 6%% refunding mortgege gold bonds convertibdle
into 6% refunding mortgage gold bonds on a par for par basis plus
$#50. in cash for every $1,000. vdond. Through the refunding of its
outstanding bonds the company will save in excess of $200,000. in

aanual intorest charges. In order that it may proceed with the ro-




funding operstion and not default uwnder its refunding mortgage,
applicarnt asks the Commission to amend Recision No, 24814 dated

May 25, 1932, ac amended by Decision No. 24853 dated June 13, 1932.
Subject to obtalining approval of the District Court of United States
in and #or the District of Delaware in the proceedings under Sec-
“lon 77B of the Bankruptey Act mentioned above, the Standard Gas and
Blectric Company has expressed its willingness at this time to ad=-
vance to applicant on open account without interest the sum of
$200,000., or such paxt thereof as may be necessary to make the pay-

ments upon the conversion of 1ts Refunding Mortgage Gold Bonds,

6%% Series due 1942. Pending the approval of the advance by the

District Court, applicent requests that it be permitted to meke the
payvments necessary to effect the conversion of its 6%% bonds
out of 1ts current funds.

We have considered opplicant's requests and believe that
this is not 2 matter om which a hearing ils necessary and that caid
Decision No. 24814, dated May 25, 1932, and said Decisiom No. 24853,
dated Jume 13, 1932, should be amended as herein provided, there-
Tore,

IT IS EEREBY ORDZRED that said Decision No. 24814, dated
May 25, 1932, and sald Decision No. 24853, deted June 13, 1932, be,
and they are hereby, amended so as to pormit The California Oregon
Power Company to receive from Standard Gas and Electric Company
$5200,000., Or so muck as may be neccssary to convert its sald 63%
refunding mortgege gold bonds into seld 6% refunding mortgage gold
bords and recoxd said $200,000. or any part thereof on its books
as en opggﬁgggzbtedness, provided that no interest shall be paild on
sald $200,000., or any part thereof, ot a rate in excess of the rate
of dividends paid on applicant’'s common stock; and provided further
that pending the approval of the sald advance of $200,000.,0r such

pert as The Californis Oregon Power Compeny may need for the afore-




seid purposes, by the District Court of the United States in and
for the District of Deleaware, in the nroceedings under Section 77B
0T the Bankruptcy Act mentioned above, if such approvel is neces-
sary, The California QOregon Power Company mey, out of its curreant
funds, moet the payments necessary o offect the conversion of saild
6%4% refunding mortgage g0ld bonds into said 6% refunding mortgage
gold bonds.

IT7 IS HEREBY FURTHER ORDIRED that The Californla Qregon Power
Company shall file a report showing the emount of money it has re-
coived from Standard Gas and Electric Company for the aforesald pur-

poses, such report to be filed on or bvefore June 30, 1936.

IT IS EEREBY FURTEER ORDERED that Decision No. 28631 dated
Mareh 16, 1936, be, and the same is hereby vacated and set eside.

DATED at San Francisco, Califormia, this 2% . day of
Mareh, 1936.

Commissioners., (




