
BEFORE TIm RlilRO.UJ CO!~~J!ISSION OF THE ST..~TE OF CALIFORNIA 

In the Matter of the Application of ) 
CAI.IFORNIA WATER & TZI.EPHONE COMPJ.NY ) 
ror: el) Order authorizing purchase ) 
ot stocks or public utility corpora- ) 

tions; (2) Order authorizing acquisi- ) 
t10n ot oerta1n publio utilities pro- ) 
perties; (~) Order authorizing mortgage) 
ot public u.tility and other properties;) 
(4) Order authorizing issue and sale ) 
ot bonds a~d stock, and the application) 
ot CORONADCI WATER COMPA1\~, SAN GABRIEL) 
VA!.J.Ei WAT:E!R COMP.OO', THE MONTEREY ) 
CO'ONTY ',VATlm WORKS, SAN FERNlm>O TEIE- ) 
PHONE &. ~GRAP:a: COM!?,ANy, SOUTHWESTERN) 
HOME. TEI.EP:S:O~'E COMPANY, SDlffiA MADRE ) 
TEJ:.EPHOm: Be TEI.:BGRAm COMPANY, MON- } 
ROVIA TELEPHONE & TEI.EGP.AP.S: COMPANY, ) 
for: (1) order authorizing the sale ot ) 
certain puc-lie utility properties; end ) 
(2) Order a,uthorizing said companies ) 
to discontinue public uti11ty opera- ) 
tions. ) 

E 12?!. ... COMN .......... l..-I_SS .... I;;.;,Q;;;.;.N: 

Application No. 20127 

FOURTH SUPPLEMENTAL ORDER 

The Railroad Comm1ss1on by Decision No. 28306, dated October 

28, 1935, authorized California Water & Telephone Company, ~ong other 

things, to issue 72,000 shares ot its 6~ preterred stook of the par 

value ot $25. a share and of the total par value ot $1,800,000., to 

pay in part the cost ot acquiring water and telephone pl~ts and pro-

;perties. 

The company's Articles ot Incorporation, at the ttme the 

Commission made its tormer order, provided, among other things, that 

the preterr'ed stoek, at the option ot: the board ot: directors, might be 

redeemed in whole or in part at $26.50 a share, together with unpaid 

dividends. The company now reports, in a supplemental petition 

t:iled in th., a.bove entitled matter on April 15, 1936, that in order to 

make its pr1aterred stoek more marketable and to tacilitate tuture t1-

nancing, it desires to amend its articles so that the preferences ot 
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the preterred stock will be changed as tollows:- The price at which 

the said 6% preterred stock of applicant may be redeemed shall be 

changed from $26.50, together with the unpaid dividends accrued thereon 

whether earned or declared, or not, to $27.50 per share; together with 

the unpaid dividends aocrued thereon whether earned or declared, or not; 

the amount to be paid to the holders or the preferred stock in event 

ot a voluntary dissolution shall be ohanged from $26.50 per Share. 

together ,~ith the unpaid div1dends accrued or declared, or not, to 

$27.50 per saare, together with the unpaid dividends accrued thereon 

whether earned or declared, or not;. there 8mll be added to said pre­

ferences a provision that no shares or stock having rights which shall 

have priority over the rights ot the then holde:t"s or said 6% preferred 

stock as to dividends or in liquidation, dissolution or winding up, 

may be issued without the vote or written consent or two-th1rds in par 

value ot the holders or the 6% preferred stock; that said 6% preferred 

stock shall be known as the "6~ cumulative preferred stock, par $25., 

or cali1"Q·rn1e. Wate:r & Telephone Compe.IlY." 

A statement ot said preferences ot the preferred stock appears 

as Exhibit "A~ to said supplemental petition. 

The company accordingly has requested the Commission to make 

its order authorizing the changes in the terms ot the preferred stock. 

The "ommission has considered the request and. is or the opin­

ion that it snould be granted, theretore, 

IT IS HEREBY ORDERED that the order 1n Dec1sion No. 28306,dated 

October 28, 1935, as amended, be and it hereby is modified 30 as to 

permit California Water & Telephone Company to make the changes in and 

additions to the preferences of its 6% cumulative preferred stock, par 

~25., referred to herein and described in Exhibit "A~ attached to 1ts 
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supplemental petit10n in th1s matter, tiled on April 1~1936. 

D.A1'!D at San Francisco, California, this ;2,() - day ot 
April, 1936. 

Commissioners. 


