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Decision No • ....,;.::_,:"'_ .. _.;i_~~_~ .,_l_ 

EEFOl;tE TRE RAII.'ROAD CmlMISSION OF TEl STATE OF CALIFORNIA 

In the l~tter of the A~~11eation of ) 
PACIFIC .ELECTRIC RAID'lAY COMPANY. ) 

a corporation, for an order author- ) 
izing i't to issue evidences of in- ) .A.pplieation No. 20478 
debtedn'ess. ) 

Frank Karr and C. w. Cornell, tor applicant. 

BY TEE ':OMMISSION: ---
ORDER 

Pacitic Electric Railway Company has applied to the Ra1lroad 

Commission tor an order authorizing it to issue an ev1donce ot indebt­

edness in the torm and for the amounts and under the terms set forth 

in Exhibit A attached to its petition tiled in this proceeding. 

Exhibi t A, which is a copy ot an agreement dated February 27, 

1936, by ~nd between Pacitic Electric Ra1lway Company and General 

Motors Truck Company, shows that app11cant has arranged to purchase 

two 32-passenger, single deck motor coaches tor the sum ot $17,260.38, 

t.o.b. Pontiac, Michigan, payable 1n the amount ot $3,452.00 1n oasn 

upon delj~very and a.cceptanee ot the vehicles with the balance ot the 

pureha~.e price payable in thirty-six monthlyinstallments;thirty-tive 

in the sum or ~403.00 each and one in the sum ot: $432.46, with inter­

est at the rate of 6% per annum. payable monthly on the entire unpaid 

balanoel ot said purchase price at the date or each installment. 

The Commission has considered the request ot app110ant and 1s 

ot the opinion that it is not one in whien a public hear1ng 1s neees­

sary~ that the app11eat1on should be grante~, as herein prov1ded, that 

the mOILey~. property or labor to 'be procured or paid tor tllrougb. the 

execution ot the evidence ot indebtedness is reasonably required tor 

the purpose specitied herein, and that the 8%pend1tures tor such pur-

l-



pose are not, in whole or in part, reasonably chargeable to opera tins 

expenses or to income, therefore, 

IT IS HEREBY ORDERED that Pacitic Electric Railway Company be, 

and 1t h.9re'by 1s, authorized to execute and enter into an agreement 

substantially in the s~e torm as that tiled in this prooeeding as 

Exhibit A, and issue or incur an evidence ot indebtedness in the prin­

cipal amount or not exceeding $17,260.38 payable under the terms and 

cond1tiotLs set forth in said agreement, tor the pUl'l)ose or t1nanoing 

the cost or two 32-passenger, single deck motor coaches described 1n 

said agr,ement, prov1ded, . 

1.\ That the authority herein granted will become effective 

when applicant has pa1d the minim:am. tee preser! bed by 

Section 57 or the Publio Utilities Aot, wh1ch tee 1s 

Twenty-tive($25,00) Dollars; and 
\ 

2.! That applicant shell tile with the Commission a report, or 

reports, such as 1s required by the terms or the Com­

mission's General Order No. 24, whioh order, insofar as 

applicable, is made a part ot this order.~ 

DATED at San Francisco, Calitorn1a, this ,.:2. 0 - day ot 
I 

I 
April, 19:3i5. 

I 
\ 

Commissioners. 


