®

R e ]
ey

Decision No. ... o

BEFORE TER RATLROAD COMMISSION OF THE STATE COF CALIFORNIA

Tn the Matter of the Application of
PACTFIC ELECTRIC RAILWAY COMPANY,

)
)
a corporation, for sn order author- )
jizing it to issue evidences of in- % Application No. 20478

debtedness.

Frank Karr and C. W. Cormell, for epplicant.

S
s

TN
RS ]

BY THE SOMMISSION:

-~

t‘_&" AN R
(3

L&

i
LT

Pacitic Blectrice Railwey Compeny has applied to fhe Railroad

Commission for an order authorizing it to issue an evidence of indebt-
edness ir the form and for the amounts end under the terms set forth
ip Exhibit A attached to its petition filed in this proceeding.

Exhibit A, which is a copy of an agreement dated Februery 27,
1936, by and between Paclfic Zlectric Rallway Company end General
Motors Truck Company, shows that applicant has arranged to purchose
two 32-passenger, single deck motor c¢oaches for the sum of $17,260438,
£.0.b. Pontiac, Michigan, payable in the amount of $3,452.00 in cash
upon delivery and acceptance of the vehicles with the balance of the
purchase p:ice payable in thirty-six monthly installments;thirty-five
in the sum Of 5403.00 each and one in the sum of $432,46, with inter-
est at the rate of 6% per annum, payable monthly om the entire unpaid
balence of said purchase price at the date of each imstallment.

The Commission has considered the request of applicant and 1s

of the opinion that it is not one in which a public hearing is neces-
sary, that the application should be grented, as herein provided, that
the morey, property or labor to be procured or pald for through the
execution of the avidence of indebtedness is reasonably required for

the purpose specified herein, and that the expenditures for such pur=-




pose are not, in whole or in part, Teasonably chargeadle to operating
expenses or to income, therefore,

IT IS EERZEY ORDERED thet Pacific Electric Rallway Company be,
and it heredy ls, auvthorized to execute and enter iInto an agreement
substantially in the seame form as that flled in this proceeding as
Exhibit 4, and issue or incur axn evidence of indebtedmess in the prin-
¢ipal amount of not exceeding $17,3éo.38 payable under the terms and -
conditions set forth in sald agreement, for the purpose of financing

the cost of two J2-passenger, single deck motor coaches descrided in

said agrjement, provided,
b

o That the authority herein granted will become effective

i when applicant has pald the minimum fee prescribed dy

Section 57 of the Public Utilities Act, whlch fee 1is
\ Twenty-rive($25,00) Dollars; and

\
2+ That applicant shall file with the Commission a report, or

| reports, such as is required by the terms of the Com=-

} mission's Genmeral Order No. 24, which order, imsofar as
| appliceble, is made a part of this order.
DATED at San Francisco, Californie, this .27 ™ day of

\
April, 19%5.
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Cormissioners.




