Decislon No. 2 8 '7 ﬂ

BEFORE THE RATLROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of Application of

SOUTHE END WAREEQUSE COMPANY for

an order authorizing the renewal

of deed of trust on public utility Application No. 20488
property.

. t
5Y TEE COMMISSION: wgﬁ &ﬁm @é

ORDZER

South End Warehouse Company, & corporation engaged in the

public utility warehouse business in San Francisco, having applled to
the Railroad Comission for permission to execute a deed of trust and
%0 issue 1ts promissory notes in tho aggregate principel amount of
%175,000.00 for the nurpose of peying or refunding an outstanding note
‘ndebtedness of like amount, now past due, heretofore issued pufsuant

o0 authority granted by the Commission by Declsiom Noe. 23725, dated

¥ay 25, 1951, and tke Commission boing of tho opinion that this is not
e zatter in which s publlc hearing 1s necessary, that the application
should be granted, as herein provided, and that the mouay, Property
or labor to bo procured or paid for through the issue of seld notes ls
recsonadly required for the purpose specified herein, which purpose is
not, in whole or in part, reasonadly chargeadble to operatling expenses
or to income, therefore,

IT IS SEREBY ORDZRED that South End Warehouse Company, & cor-
poration, be and it horedy 13 authorized to oxecute a deod br trust
substantially in the seme Zform as that filed with the application herein
a5 Zxhivit "C", and 4o issue its two promissory notes in the aggregate
principal amount of $175,000.00, one mote for $35,000.00 with interest




at the rate of five per cent. per amnum payable in forty-elight equal
monthly installments, and ome mote for $140,000.00 payable one yeer
after date with interest at the rate of five per cent. per anpum, for
the purpose of paying or refunding the $175,000.00 note indebtedness
now outstanding due Crocker First Navlonal Bank of San Fremcilsco, prov-
ided:~
l. That the authority herein grented to execute a deed of
trust 1s for the purpose of thls proceeding only andyis
granted only insofar as this Commission has Jurisdiction
under the terms of the Public Utilitles Act, and 1s not
intended as an approvel of sald deed of trust as to such
other legal requirements to which i1t may be subjeot;
and
2e That applicent shall keep such record of the lasue of the
notes herelr esuthorized as will emsble it, within
thirty(30) days thereafter, to file a reporf of such
issue, as required by the Commission's General Order
No. 24, which order, insofer as applicable, is made &
part of this order; and
Je That the authority hereln granted wlll become effective
upon the date bereof.

DATED at San Franeisco, California, this )?72&2; day of
4pril, 1936. |




