
Decision No. ~2.;;..;..F,;..;.' r..;..~ ..... t'_~ _~ __ 

BEFOru:: T.E:E RA.IIROAD COMMISSION OF TEE S'!A.TE OF CALIFORNIA 

In the Matter of the Application or } 
PAP.R ... RICBMOND ~<~J:. CORPORATION, ) 
LTD., a corporation, tor an order ) 
authorizing its issuance or refunding' ) 
note in tavor or The Capital National ) 
:BaDk ot Sacrame:l to. } 

Applioation No. 20537 

BY TKE C CMMlSSION: --

Parr-Richmond Terminal COl'poration, Ltd. has e.J?:P11ed to 

the Railroad Commission tor po~iss1on to execute a ,$50,000. six 

percent. ~~and nota 1: ravor ot The Ca~ital National Bank or Sac­

ramento tor the purpose or payiXLS or refunding outstending indebted­

ness and ot provi~1ng working capitnl. 

It a~pee.rs that applioant is engaged 1n operating public 

whe.rts at Ricbmond e:l.d in dealing in 1ndust::ial lencls. The present 

applioation indicates that the corporation in the conduct or its 

'business, 'both utility and non-utility, l:l.e.s from time to time issued 

certain promissory' notes aXld inclu.rred other inda'bted:c.ess. As ot 
March Sl, 1936 it reports outstanding notes payable ot $52,550.78 

end accounts payable ot $17,586.62, including certain items which it 

now desires to pay, ~s ~ollows:-

~otes .l:"azao!e . Int.: .. 
Ps ee 

.~erictAD. ' rus :'PeJlY .. :;.? .mo • .. .. .. , 
Pae~ie'Nat1onal Bank .. 3-30-36 : ,90 de.ys .. .. 8,865.8l .. .. .. 
Bank ot' ll..merica :12- 3-39 .. 6-1-30 .. .. 940.00 .. .. .. 
Meche:c.1cs:Bsnk :10- 1-35 .. Demand .. .. 4,750'.00 .. .. .. 
Croeke= First National Bank .. 3-21-3& : gO 4e.ys .. .. 11,500.00 .. .. .. 
Morrison,Eohreld,Foerster,Shuman .. .. .. .. .. .' .. .. 

&. Clark :10- 1-35 :$1000.Mo .. 5% .. 2 z500.00 .. .. 
Total •• ~ ••••• :$33,167.52' ------------------------------------------- -~~====== 
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ACC OUNTS P.AYABI.'E 
Thelen & Marr1:l, Attorneyst tees • • .. • • • • • .. • • t~ 750.00 
Healey Tibbetts Cons.Co.-W'b.art' repairs • • .. • . • • • 2~100.00 
Was~bur.n Bros.-Automobiles purchased • • ... .•••. 2,000.00 
American Dre~ging Co.-Dredging • .. .. .. .. 4 • • • .. • 300.00 
V.arsh & MoLe:cnan-Insure.nce premiums •• '.. • • .. • • • .. 980.00 
H. A. Johnston Agency-Insurance pr~iums .. .. • • • • ... 500.00 
Travelers In5~ Co.-Insurance praniums • • .. • .. • .. .. • 854.00 
Richmond C~ber ot Commerce-Advertising • • • • • • • 450.00 
WJ.scellaneous • .. .. .. .. .. .. .. • .. .. .. .. • • • .. • .. • 1~016 .00 

Total ••••••••••••• ~ 8;956.06 
Total :'lotes e.::.d accoWlts ....... ~2,il? .52 

The $4,611.71 note due American Trust Company, the $4,750.00 

note dtl.6 Mechn.nics Bank end the $2,500.00 due Morrison, Hohteld, 

Foerstel', Shume.n & Clark, which is part of a total note 1ndebtedl:.es:s 

or $14,000. were issued pursuant to ~uthor1ty heretofore granted by 

the Co~iss10n by Decision No. 28353 tOl' the ~u~Ose o~ p~yine or 

retund~ outstand1ng indebtedness reterred to 1n that decision. 

The $8,865.81 note to Paci~ic National Bank was 1$~edJ it is re~orted, 

to purchase some or app11cant'e outstanding bOnd3, tho $940.00 note 

~o Ballk ot America. to purchase East Oakland ·1Mustrial. propertl, and 

the :~11,500.00 note to Crocker First National Bank to pay "oondinte:--

est a~d. 'eax6S. 

Tlle company's t1n8Jlc1a1 statement shows that 1t has not sU1"t1-

cient cash on hand to pay the aforesaid indebtedness. On Y~ch 31, 

1235 it reported cash ot $686.90, accounts receivable ot $22,792.88, 

notE>~ rece1 vab1e ot $7,100.00 and propaid 1 tems of $7, 7SS. 93, 8. 'total 

0: $38,370.71, as compared with currant and accrued liabilities ot 
$73,563.44. It therefore has made a~~ents to borrow from The 

Capital National Ba:ck ot Sacramento the sum or $50,000.00 to pay the 

indebtedness referred to above ot $42,ll7.52 and to provide wor~1ng 

capital or $7,882.46. 
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In evidence ot the $50,000.00 to be thus borrowed, app11c~t pro­

poses to issue its promissory note payable on demand with ~t~est at 

the rete of six percent. per ~um. The payment thereo:t: w111 be 

secured by an ass1~ent by applicant ot certain rents ~d other mon«1$, 

as set forth in an instrument ot assignment attached to the applica­

tion as Exhibit wC~, and by a guaranty to be executed by ~ar.r Terminal 

Company, a non-utility cor~orat1on which holds all ot QPp11eant's out­

standing stook, exeopt qualifying shares. The said guara:o.ty will be 

secured by an assigmnent 'by saie. Parr Terminal Company o'! certe.1n 

sub-leases ot premises in the City of Oakland. 

The Commission has considered applicant's request and is o:t: the 
-

opinion that this is not eo me. tter in which a public hearing is noces-

sary, that the application should 'be granted, as hElrein providod, and 

that the money, property or labor to be prooured or paid tor is reas-
I, J 

onably required by applicant, ~hereroreJ ,,' 

IT IS EZREBY OP..DERED that Psrr-R1cbmond Terminal Corpora't;ioD.,Ltd. 

be, e.nd it hereby is, authorized to issue its siX percent demand note 

tor $50,000.00 tor the purpose ot paying or retunding the notes and 

accounts p~able of $42,117.52 reterred to herein and ot providing 

working capital ot ~7,882.4a, and to execute an,assignment,substan-
/' oj> .' J 

tie.lly in the satle torm. as that attaeh.,d to' the' application a~ Ei-' .' 
J:tibit "C", provided: 

1. 'l'he.t the ~uthor1ty herein gre.nted to execute en ass1gmn«mt 

is tor ~he purpose or this proceeding only and 1s given 

only 1nsotar as this Commission might have jurisdiction 

under the ter.m& of t~e Public Utilities Act, and is not 

tntended 8S an approval of said assignment as to such 

otb.6r legal requ.irements to, which it may 'be subject; 

and 



2. That app11cent within s1xty(60} days atter the issue or 
the note herein e.uthor1zed she.ll adviso the Commis·s1o:c. 

., 

in writing or such issue and shall rile a ste.tement 

zhow1ng the notes and accounts paid or retunded and "the 

amount or proceeds received through the issue ot the 

note which were used tor work1XLg capital; and 

3. That the authority herem granted. will 'become e!tnct1ve 

when ap:p11cant has paid the tee prescribed by S.~ct1o:c. 

57 ot the Public Utilities Act, which tee 13 Thirty­

nine ($39.00) D~llars. 

DATED at S:m Fre.nc1sco, Ce.l1rorn1a, this <~de.y or 
May, 193&. 

Cormnss1onex-s •.. 


