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Decision No. Sovmi™

BEFORE THE RAIIROAD COMMISSION OF THE STATE OF CALIFORNIA L

In the Matter of the Application of
PAPR-RICEMOND TERVINAL CCRPORATION,
1., & corporation, for an order
authorizing its issuance of refunding
zote in favor of The Capital Natlional

Application No. 203537
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OPINION AND ORDIR

Pearr-Richmond Terminal Corporation, Ltd. has applied to
«ne Railroad Commission for permission to execute a $50,000. six
percent. demand note iz favor of The Cepital Natiopel Bank of Sac~
remeato 2or the purpose of paying or refunding outsﬁanding indedted-
ness and of providing working capitql.

It appesers that applicant i3 engaged in operating public
wherfs et Richmond emd in deeling in industriel lends. The present
eppliocation indicates that the corporation in the conluct of its
business, both utility and nmoxn-utility, has Ifrom time to time Ismued
certaeir promissory motes and incurred other indedbtedness. As 6:
Merch 31, 1936 it reports outstanding notes payable of §52,550.78
end accounts payedble of $17,586.62, inciuding certain items which it

now desires %o pay, &s follows:-
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Notes reyable bate of: late : Int.:

Payee +3gne : duve :rate : Amount
Amerlicsn rust Cozpeny $d0= L=30 1300m0e : 62% 5 4,0lle71
Pacitic Netiomal Benk | : 3-30-36 :.90 deys : 6% : 8,865.81
Bank of Lmerice 218« 3=39 : B=1=30 : 7% 940400
Yecbenics Bank :10- 1=35 : Demand : 8% : 4,750.00
Crocker First National Benk - : 3=21=36 : 90 days : 6% : 11,500.00
Yorrison,EobhTeld,Foerster,Saumen : : S f

& Clerk :10= 1=35 :%1000.Mo 2 5% 3 2,500.00

 TOT8Lleenoeens 833, 067.52
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ACCOUNTS PAYABLE

Thelen & Marrin, Attorneys? £6€3 . . . o ¢ o o o o o . S 750400
Healey Tibbe*ts ConseCOo=Wharf repalrs « . . . . . . . 2,100.00
Wasaburn Brose.-Automobiles purchesed o « o v . 4 o . . 2,000.00
American Dred@ing COe~Dred@ilg « v ¢ « « o o « o o o 300.00
Varsh & Mclennan-Insurance Prelills o v v o o o o o o o 98¢.00
H. A. Jobnston Agency-Insurance prem ums . . . . . e e . 500.00
Travelers Ins., Co.~Insurance preniums « o « « o o » « . 854,00
Richmond Chamber of Commerce=Advertising « o o o o o 4350.00
ViscellaBeOUs o v v 2 « ¢ 4« o ¢ o o o o 0 o o 6 v o o 1,016.00

Tot&l YySoeoensvesmoe L’ag §55.66

Total 1motes &nd ACCOURLS ceveees GE2, 1017 o D2

The $4,611l.71 note due American Trust Compeny, the $4,750.00
note due Mechenics Benk end the $2,500.00 due Morrison, ohteld,
Foerster, Shumen & Clark, which 1 puxt of a totel mote indebtedzess
of $14,000, were issued pursuant to rathority heretofore granted by
The Commission by Decision No. 28353 for the purpose of yaying or
refunding outstanding iIndedtednass referred to Iir that decizion.

The $8,865.81 note to Pacific Natiomal Bank was issued, 1t is reported,
to purchase some of epplicent's outstending bonds, tho 4$940.00 not

o uank or America to purchase East Oeklend industriel property, and
the $11,500.00 note 4o Crocker First Nationsl Benk %o pay bond inter-
est ard texes.

The compeny's finencial statement shows that it has not suffi-
clent cash on hend %o pay the aforesaid indebtedness. On March Gl,f
1236 Lt reported cash of $688.90, accounts receivabdle of $22,792.88,
notes receivable of $7,100.00 snd propaid items of 47, 768.93, a uotal

ol $38,370.7L, as compared with current arxd accrued lidbilities or
$73,563.44, It therefore hes made arrengements to borrow from The
Cepltal Netlonal Bamk of Sacramexto the sum of $50,000.00 to pay fhe
indebtedness referred to above of $42,117.52 and to\providé working
capital of $7,882.48,
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In evidence of the $%0,000.00 to be thus borrowed, applicahf PToO-
poses'to issue it3 promissory mote paysbdle on demand with {ntorest at
the rate of six percent. per annum. The payment thereof will be
secured Dy ax assigment by Applicanz of certala rents and other moneys,
as set forth in an instrument of assignment attached to the applica~-
tioﬁ as Ixhivit "C", and by a guerenty to be executeld by Parr Termingl
gompany, & non-utiiity corporation which holds all of applicant's out-
stending stock, excopt qualifying sheres. The said gueranty will de
secured by an assigmment by a3ald Parr Terminal Compeny of certein
sub-leases of premises in the City of Caklend.

The Commission has considered applicant’'s request and 1s of the
opinion that this is mot = matter in which ahpublic bearing is neces~
sary, that +the application should be grented, as herelin provided, and
thet the money, property or lebor to be proou;?d or pald Lor is reas-

oy,

onably required by applicant, “herefore, ‘s

IT IS EEZREBY ORDERED that Parr-~Richmond Terminal Corporation,ltd.
be, end it heredby is, authorized %o issue Lts six percent demend note
zor $50,000.00 for the purpose of paying or refunding the notes and
accounts payadble of $42,117.52 referred to herein end of providing
working cepital of $7,882.48, and to execute an assigmment substan~
tlally in the same form as that attached toftiéthpplication as Eﬁi'-’
5ivit "C", provided:

le Thet the suthority herein grented to execute am assisnm&wt

is Tor the purpose of thls proceeding only and is given
only insofar as this Commission might have Jurisdiction
under the terms of the Public Utilities Act, and is not
intended es en epprovel of sald assigmment as to such
6tﬁer legal requirements to which It may be subject;
and




¢ applicent within sixty(60) days efter the issue of

tke note hereln suthorized shall advise the Commission
in writihs of such issue and skall file a stetement
showing the notes and accounts paid or refunded snd the
amount of proceeds roceived through the issue of the
note which were wged for working capitals; and

3« That the authdrity herein grented will become effoctive
when applicent has peld the fee prescribed by Sectior
57 of the Public Utilities Act, which fee i3 Thirty-
nine ($39.00) Dollars.

DATED ot Sen Framcisco, Californis, this 4zﬁ=my of
May, 1936. | "

Commissioners. -
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