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Decision NOe ™M™ 0

BEFORE THE RAIIROAD COMMISSION OF THE STATE OF CALIFORNIA

In +he Matter of tae Application of )
CALIFORNTIA WATZR SERVICE COMPANY, )

a ¢orporasion, for an order authoriz- )
izg 1t to isszue bonds and serial notes 2
/

applicatlion No. 20497
and to moTtgare its propertlies. winen TR, :

Iacina s S

3Y THEE COMMISSION:

SECOND SUPPLIMENTAL ORDER

The Comnission by Deciszion No. 28798 dated Mey 11, 1936
emended its order in Decision No. 2879% dated May 4, 1936, =»d

~ provided by seid Decision No. 28798 that the euthority therein grented
would not bYecome effective until tihe Commlssion has authorized Celi-

fornia Water Servlice Compeny to execute a supplemapxal nortaage or

chattels and trust indenture'portaining to its first mortgagé'Series

B bonds. "

The Califorula Weter Service Company on May l4th filed
wiﬁh the Commission & Tevised copy of its mroposed supplementdl
mortgage of chaéﬁels:aﬁd +rust indenture (IZxhidvit Aél) portaining
t0 its Lirst mortgsse Serles B bonds, and a copy of its trusﬁ in=
denture (Zxhidit B-1) pertaining to its serial notes, S

The suppleméntal mortgage of chattels and trust indenture
provides that the Serles B bonds may, at the election of the company,
be radeemed at ery time at their principal smount plus interest
accrued vo the date fized for redemption plus =2 prémium waich shell
be as follows:-  10% of the principal emount 1T the date of redemp-
tion i3 on or before April 30, 1937; 9% of the primcipel amount
12 the date of redemption 1s after April 30, 1937 and on or before
4pril 30, 1938; thereafter, 9% of the principel emount loss 1/3 of 1%
thereol for eech full yeer which shall have elapsed betwoex April 30,

1938 and the date of rodemption until May 1, 1950; then and there—
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after 5% of the principal amount lesz 1/2 of 1% thereof for each full
year-which shall have elapsed between April 20, 1950, and tho date

o2 redemption until Mey 1, 1960; then and thercafter ﬁo and including
maturity at per. In cese of the redemption of thé bonds 6ut oﬁ
proceelds of the sale of any capitael assets of tae cdmpdny or‘oﬁi‘or.
the procecds of any awerd or payment made for compemsation for the
condemnetion or'takine up the exercise of power:or eminent domainv'

of any such capital assets or in casze of the redemption‘df the_bonds ,

89 part of the complete liquidation of the company, whd%he:’volunﬁhry
oxr in#oluntary, the redemption premium shall be 5% of'the piincipal
amount if the dete of redemption is om or vefore Apriilso;'1941§
thereafter 5% less 1/4 of 1% ror emch full yeer waich shdil have
elepseld vetween April 30, 1940 and the date of redemption untii,May l,”
1960 and thereafter at ner,

We have considexred applicant's proposed suvpleomental mortgage

of chattels ard trust indenture and find the same to de in satis-\,

- Tactory form, excopt we belleve that the prices which théfcompany

must ray in the event that Lt olects vo redeem its Series B bonds 'with

funds obteined ITom sources other then the sele of any capltal assets S
shouléd be as follows:- '

Trom Te

May L, 1936
Vey 1, 1938
May 1, 1940
May 1, 1942
May L, 1944
lay L, 1546
May L, 1947
May 1, 1948
Mey 1, 1949
May 1, 1950
Vay XL, 1952

April 30,
Lpril 30,
Anril %0,
April 30,
April 30,
Lpril %0,
April 30,
April 30,
April 30,
Aprii 30,
April 30,

1933
1940
1942
1944
1946
1947
1948
1940
1950
1952
1960

107% end
107 and
106% and
106 and
105% and
105, and
10472 and
104 and
1032 and

accruved
acerued
accrued
accrued
accruoed
accrued
accrved
gecrued
acerued

interest

interecst
interest
interest
interest
interest
interest
interest
interest -

103 and accruoed interest

1/3 of 1% off each ye

No premium efter April 30, 1960.

The trust indenture pertelining to the company's serial‘ndtes'is

in satisfactory forme.
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IT IS ZERTEY ORD"RED toet the order in Deciu;on No. 28793 dated.
Yey 4, 1936 be, end the seme is hereby, emended so as %o pezm;t Ceali~
Tomula Water Service Company to execcute on or before Septembver 1, 1936
& supplemental mortgage of chattels and trust indenture substantially
in %ho same form es that filed in this proceeding as Ixhidit A-l on
¥ey 14, 1936 portaining to its first morteage bomds, provided such
indenture 4s changed, as,indicated in this second supplemontal order,‘
and to execute a trust indenture substantially in the seme Zorm as that

Tiled in this proceeding as Exhidit B-1 perteining to its seriel motes

cn file on May 14, 1936, provided that tho authority herein granzed <o
execute sald indentures ic for the purpose of this proceeding only, end
is granted only ins@fer as this Cermission has 5urisd;c ion vrder the
verns of the Public Utilities Act end is not intended as an approvel
of sald trust indentures ss to such other legal requirements to which .
they may be subject.

I7 IS HEEREBY FURTEER ORDERED that within thirty(30) days after
the execution of the sald supplemental mortgage of chattelé and trusf
indenture perteining %o the company's Tirst mortgage bonds, =nd the

sald trust Indenmture pertalining to the company*s seriel notes, California

7ater Service Compeny shall file withk the Commission two certified cop~

les of each of s2id trust indentures.

DATED at Sen Fremcisco, California, this Jg£52§Z§;y of Mey,l1936,




