Decision No. PRNDA

EEFORE THE RAILROAD COMMISSION OF THD STATE OF CALIFORNIA

Iz the Matter of the Appllcation of
CRYATAL ICZ AND COLD STORAGE CO.,
8 corporation, and AUCUST CARSTENSJN
an individual overating & cold storage
busziness in the Clty of Sacremento
under the name and style CRYSTAL ICE
AND COLD STORAGE WARZEHQUSE, for an
order zuthorizing applicant CRYSTAL
IC= /XD COLD STCRAGE CO. to lncrease
its precent Chattel Morigase and Deed
0% Trust ilncumbrances ané 4o issuve
and dellivor %o TANK OF ANERICA NATIONAL
TRUST LND SAVINGS ASSOCIATION new
Chattel Moxrtgzage and Deed of Trust in
evidence of such incumdbrence & 80 in-
creecged.

Application No. 20333

R. E. Brotherton, for applicents.

3Y TEE COMMISSION: -

OPINION

Crystal Ice and Cold Storsge Co., a corporation, has
avpliéd to the Railroad Commiz Fion Tor pe:m’~ sion to cxecute a deed
of “rust coverizg all its real proporty and a chattel mortgage cover-
izg all its personal nroperty £0 Secure the payment or siz percent
five year instellment note in the principal emount of §$50,000.

v appears that Crystal Ice and Cold Storage Co. is the
owner of an ice-making amé rofrigerating plent situate in the City?
of Secramento, including certein facilities used for public utility -
cold storage purposes. Fursuant 1o eunthority granted by Decision
Bo. 26301, dated August 28; 1933, the corporetion separated its
utility busiﬁess from its pop-utility business by leasing‘the-pro-
rerties and facilitiec uaed in the ¢cold torage operat;ons to 7

August Cerstensen, who, over simce has carried on the public'utility
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service, applicant thus withdreswing from business as a public wtility,
although continuing to own the physical properties. |

Prior 4o the %ime the corporation divested itself of 1te public
utiiity bﬁsiness, it exocuted a deed of trust and lissued a_six percent
promissory note in the principal amount of $32,000., due April 6, 1934,
which since hes deen reduced to $30,000., to refund indedtedness incurred
in the comatruction of 4its plent and property. (Decision No. 24699,
deted April 18, 1932.) Thoreafter under emthority granted by Decis-
jon No. 26774, dated February S5, 1934, it oxecuted a chattel mortgage
upon its equipment, including thet leaced o and used by August'Cars-
tensen in his public ubility businmess, to seceure the :urthér sum of
$12,000. payeable on demand, witk interest at the rate of six percent
per amnwn, making a total indebtedness now outstanding under ;Ee dood
o trust end chattel mortgege of $42,000.

The corporabtion now reports the macessity of borrowing an
additionsl $8,000. in order to meke alterations, improvements;and
enlergements ©0 its nom-utility plant and facllitlies. It proﬁoses
to dorrow $50,000. to obtein the necessary funés and to rerundmthe
existing obligetion of $42,000., said $50,000. %o be payable ;n the
emount of $5,000. on the Lirst dey of October of each year with the
unpaid balance %o be due and vayablo five years from the daté théreor,
and with interest on the deferred payments payable on the Lirst day
of each montk at the rate of six percent.por znmum. _ "

The peyment of the proposed note will be secured dy a déed
of trust and a chattel morigage, copies of which are on file in this
proceeding. ilvhough the corporation itseif iz not engaged in
business a2c a public utility it eppears that some of the préperties
to be subjfecteld vo the lien of tho two ins trumants axre used in tho
public utility bus;ness and accordinely this application has been

#1led with this Commissiom for an oxrder authorizing the execution
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of the two indentures. August Carstensem, who as lesseo, hes ax
interest in suchk properties and wiho is now operating as a public

warebousemen, joins in the application.
OQRDER

The Commissior has considered applicant's request and ic of
the opinion that this is not a matter on which a hearing is necossary
and that this application should be granted as provided herein;
therefore, |

IT IS EEREBY ORDERED that Crystel Ice and Cold Storage Co.,

a corporation, be, and it hereby is, authorized to execute a doed
of trust end & chattel mortgege substentislly in tho seme form as
thos e filed in this proceeding on Mey 8, 1936, provided that the
authority herein grented is for the purpose of this proceeding only,
and is granted only insofer as this Commission mey have Jurisdice
tion under the texms of the Public TUtilities Act, and is not‘iné
tonded a5 an approval of the deed of trust and chattei nortgage as
%0 such other logel requiremeﬁts t0 which they may be subject.

By IS EEREBY FURTEER ORDIRED that within thirty(30) days after
the execution of said deed of trust and salid chattel mortgage,VCrystal
Tce and Cold Storage Co. shall flle with the Commission a true and
complete copy of the déed of trust and a true and complete copy of
the chattel mortgege executed under the authority horein granxed.

 IT IS EEREEY TURTHER ORDERED thet +he suthority herein grasted.
shell become effective upor the date hereof.

DATED at Sex Francisco, California, this /gﬂé?day of May,
1936, 2 .
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~Commlssioners. ~




