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Declision No. 2 OO

BEFORE'THE RAILROAD COVMISSION OF THE STATE OF CALIFORNTA

In the Matter of the Applicetion of )
HOWARD TERMINAL, )
a corporation, for an order authoriz~ ) .
ing tkhe borrowing of money end the ) Application No. 20540
morteaging and pledging of property )
as securitye. y )

Fitzzerald, Abbott and Beardsley, for applicent.

OY THEZ COMVISSION:

OPINTON

Howard Terminal, & corporation, asks permission to issue aﬁ
$180,000. five percert note to odteinm funds to pay indebtedmess and to
vay the cost of constructing improvements to its properties.

| Apﬁlicant is a cvalifornia corporation and is emgaged, emong

Ther things, in the werehouse and wharfinger busimess as a public
utility. Generally descrided, its property consists of certain
plers, docks, warehouses, storage yard, machine shop, quey wall, zhed
and other dulldings, equipment and sppurtenances necessary %o carry‘

ox its bdbusiness. Insofar as its public utility business is concerned
it is engaged in‘oporating‘certain.warehouses'and.wharringér facilities
in the City of Oakland.

4s of Mareh 31, 1936 applicant reports assets andlliabilitiesf
as follows:- '

IDED CAPITAL:
rropemy - . - - - . - L ] - - L4 L] L] . @& L - - » -$181,427051 '
Buildings &I‘ad Constmction ® & 4 4 o & o & e » 697 ? 985 olo ,

EO_‘(Iipment - o - - - - - > - - - - - [ L] - - - 138 595.75
INVESTVENTS ; ’

- 900 szhares Soward Terminel Reilway . . . . . 50,000.00
Casn L4 - - - - - - - L ] - L J L J L ] L ] - - - - L J L J 9’548.71
Accounts receiveble . v o o ¢ - 0 o 0 o o 78,389.07

Veaterials ard Supplies . . . 4 o o 4 . . . 1,855.30
DEPERRED CHARCES: g :

Un?xplred. ins‘ur&nce ‘e @ @ ® 6 & & ® & & e e e 3’669.15;
O'U.Q.el‘ L R . I v e o o & - o e e ‘ 1’000.00[

ASSXTS

Totel........81.162,470.59




LIALABTILITIES

CAPITAL STOCK:
Common stock, 2500 shares, par value $100. share ...$250,000.00
CURRENT LIABILITIES:
iﬁtes P&Y&bj.e ,l - - = - - . - ‘ 78,500‘00
Miscellaneous accounts payebdble . v o o v « o « o 23,528.98
DEFIRRID CREDIT ITEMS: :
neserve Ior accrued depreciation . . . . . . . . 434,677.83
Reserve for Federal capltel stock tex . . . . . 700.00
Reserve £or uxnemployment InsuXrancte o - « « o o o 743.81
Ta:’:es accmOd [ - - - - L - L J - L 4 L 3 - » - - - - 3,830.02
Su-rplus L d - - - - - - L J . . - - - - L - - - » - r [ - 370 » 4’99 .95

TO'C&]. dsscsnsveaas . %‘*11162!470.59

Applicent asks permission to issue a note for the sum of
$130,000.00 and use the proceeds for the following purposes:-

70 pay an outstanding demand note . . . . . . § 75,000.00
To construct, improve, and exteond its pudblic

utility wharfinger facilities . . . . £85,000.00
To construct an addition to property now

leased to Kieckhefer Container Company

and/or 40 F.E.Booth, InNCe o « « o & = 10,000.00
For contingencies o o v ¢ ¢ ¢ ¢ ¢ o o o & 10,000.00

$_180,000.00

Any part of the $10,000.00 set sside for conxinsoggies‘not

zeeded by applicent will de peld %o the Centrel EBank of Oakiand in .
payment »ro tanto of its loaxn. .

The improvements to applicant's wharfinger facilities consist
of & shed 570" long and 36' wide, the re-location of reflroad tracks,
the vlanking and paving of en apron waarf, a new office building, and
other additions and betverments to its properties. _

Applicant intends to issue its $180,000.0C note to Central Bank
of Qaitland. The note provides that the interest thereon shall be paid
nonthly in advance at the rate of five percent per annum. The principal
is payable as Zollows:- §1500. on Jenuary 12, 1937 end $2500. on the
1zth day of each and every succeeding month therealfter until May 12,
1946, on which date the entire dalance of the piincipal, vith the
interest thereon, is due and peyadle. The deed of trust seeuring the
Payment of the note contalns a provision that upoﬁ any chenge in the |
ownership of the mejfemity of the outstanding capital stock of Howard

o=




Termizal the bamk mey at its option with or without demand or notice,
declare all sums secured By the deed of trust lmmedintely due and
payabdble.

The payment of the note will be secured by a deed of trust
(Exbidit C, az amerded), the lien of which will cover ell of appli-
cant's real property exd the improvements and fixtures thereon. It
will be further secured b} a genmeral pledge and collection agreement
(Exhibit D); by +the transfer and pledge to the Central Bank of Oakland
of 500 shares of the capital stock of Howard Terminal Railway end by
*he assignment end trensfer to the Contral Bank of Qakland“or,appli-
cant's Interest as lessee and as lessor in and €0 the leaﬁes described
in Exhibit E f£iled in this proceeding.

Wie have exsmined applicant's proposed deed of trust and £1nd the:

same t0 be in satisfactory forme
ORDETR

Howard Terminel kaving esked permission to Lssue a note in the
principal sum of $180,000. and to execute a doed of trust and other

Ingtruments, all as more fully set forth in the foregoing opinion, the

Commission having considered applicant’s requests and bdeling of thé{

opinion thet this is not a matter in which s public hearing is neces-
sery, thet the money, property or labor to be procured or paid for by
the issue of said £180,000. note 1s reasonably reéuired by epplicant for
“he purposes hereiz stated, and tihat this application should ve granted,
as herelin provided, therefore,
IT IS HEREBY ORDERED as follows:-
1. Eoward Terminal msy, efter the effective dato hereof and priof

to Octobder 1, 1936, icsue its move OT tie sum Of no% 6x-

ceeding $120,000., such note to be substantielly in the

seme form ss the note filed in this proceeding as Ixhidit B,

B




and use the proceeds Lor the purposes set forth in the fore-
golng opinion and in epplicant's pétitiou Tiled in this
procecding.

2., To secure the payment of the aforesalid note Howerd Terminal may
execute o deed of trust substantially in the same form as
the deed of trust filed in this proceeding as 2Zxhidit C,
as anended; it may also execﬁte a general pledge and ¢ol-
lection agreement substantially ir the same form as %the

genoral pledge and collection agreement filed in this pro-

coedlng o35 Exhidit D, and may further execute an assign-

ment and transfer of 1%s Ilnverest as lessee cnd as lessbr
in those cortein leases deserided in Exhibit =, provided
that the authority herein granted to execute the aréresaid
instruments 1s for the purpose of this proceeding only and
ls granted only Iinmsofar as\this Commission has Jurisdiction
under the terms of the Public Utilities Act, amd Ls mot
intended as an approvel of said instruments az to such other
lesgal :eqnireménts To waich they mey be subject.

authority herein grented will become effective when appli~
cant has paid the fee prescribed dy Secfion S7 of the Pubdlic

Utilities Lct, which feo 1Is One Sundroed and Elghty($1e0.)
Dollars.

4. Howerd Terminal shall from time to time file with the Railroad
Commission a report or reports such as are required by

the Commission's General Order No. 24, which order insofar

as‘applicdblé,—is made a part of this order.




5. Witkin thirty(30) deys eftexr the execution of the instrue-
ments authorized to be executed dy this order, Howard
Terminel chall file with the Railroed Commiszion e
true and correst copy of eackh 2nd every Ilnstrument
as eiecuted. |
DATED at San Francisco, California, this _/% dey of
Way, 1936. | |
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