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Decision No. O

DEFORE TEE RATLROAD COMMISSION OF THE STATE OF CALIFORNTIA

In the Ma ter of the Application of )

CHARIES = QGKNDT, )
for authority t0 issue two notes in )
amounts 0f $2,299.60 each. )

Application No. 20545
AN 7
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BY TEZ COMMISSION:

OPINTION AND ORDER

Thiz it an application by Charles H. QJuandt for en order
authorizing 2im to issue two notes in the primcipal amount of
£2,299.60 ceache.

It appears that Charles H. Quandt 1s engaged in the bdbusiness
of supplying water Tor irrigation, domestlc exnd other purposes in a
portion of the City of Torrance. During 1933, so the applicationl
shows, he found it necessaxry ¥o purchase a new Byron Jackson pump
ror 4$2,612.67, incliuding carrying cherges of $299.60, and to in-
stall 4,000 feet of nmew six Inch pipe, together witk valves and
Titbings, at a ¢ost of $2,299.60, including carrying charges of
$299.60.

To finance in part the cogt of the new facllitles applicant
borrowed from Security~First National Bank at Los Angeles, under
the National Eousing Act, tho sum of $2,299.60 evidenced by e note
dated June 24, 1935 payable in monxhly installments of $63.89, in-i
cluding finterest, with fimal peyment due on Jume 24, 1938, end from
The Americen Trust Co. at Berkeloy, also under the Natiomal Housing
Act, the sum of $2,299.60 evidenced by a note dated December 31,
1935 payable in monthly instellments of $63.88, including interest,
with finel payment due on December 28, 1938. Applicant reports
tnat he has met all monthly installments on these two notes which
wou.d brizng the dalance unpaid on the note of Junme 24, 1935 down

%o $1,660.70 and the belance umpaid on the note of December 3L,1935
to $2,044.08,
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Although these notes run for a period in excess of twolve -

months after the respective dates thereof, spplicant did not sécure
permigsion rrom thls Commiscion to issue them. It appears,however,
thet his failure %o secure such permission was through inadvértence
and with 0o intent to evade the provisions of the ?ublié Utilities
Act. Whez the issues were questioned by the Commission upon its
exemination of applicant's 1935 ennual report, -the present applica-
tion thereupon was tiled.

The Commission has considered applicant's request and is of the
opinion that this is not a metter in which a public heering is necos-
sery, that epplicant should be suthoTized to 18sue two Dotes in the
face emounts of $1,660.70 and $2,044.08 rospectively, and that tae
zoney, property or ledor to be procured or paid:ror through such issue
is reasonably required for the purposes specified herein, which pur-
poses are not, in whole or in part reasonadly chargeedle 1o operating
expenses or to income, therefoTe, |

IT IS HEREBY ORDERED thet Charles H. Quandt be, and he horedy
1s, authorized to issué,'ror the purpose of paying indebtedﬁess and
of financing in part the expenditures referred to herelin, his two
uxnsecured promissory notes; ome in the face amount of not exceeding
$1,660,70, payeble in monthly instellments of $63.89, including in-
terest, with final peyment due on or before Jure 24, 1938, and‘one
in the principel emount of mot exceeding $2,044.08 peyabdle irn monthly
instellments of $63.88, including interest, witk finel payment due
on or before December 28, 1938, provided- |

l. That epplicant shell f£ile with the Commission a copy of

each note issaed under the authority hereiﬁ granted; and
Tha?t the authority herein granted will become effective

only when applicant kes pald the minimum fee proseribed
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by Section 57 of the Public Utilities Act, which fee is
™wenty=Live ($25.00) Dollers.
DATED et Sen Franc;sco, Caliro:nla, this 222, day of

ey, 1936,

Commissioners.

MZZ;/ %’;Zs_fzi~

- ,...n r-’).ﬁt‘ Cv\. M“:‘qﬁ LN :

Lo SRLERane N




