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Decision No. _i..!_V_' • .J_!'-W_'_ 

• ., 

~0?3 TF..:i:: RA.II.ROAI> COMMISSION OF TEE ST/1.TE OF Cl~I!ORNIA 

In the ~~tter otthe Application ot ) 
CHARIES E. Q,U!~"DT , ) 

tor authority to issue two notes in ) 
e:mounts of: $2,299.60 each. ) 

BY THE COMaSS!ON: -_. 

Application No. 20545 

OPINION ~ -.Op. .... m;.;.;ER_ 

This is an 3pp11cat1on by Charles H. ~uandt tor an order 

authorizi~ him to issue two notes in the princi~el amount ot 
$2,299.60' each. 

It appears that Charles H. ~dt is engaged in the buz1ne~s 

ot supplying water tor irrigation. domestic and other purposes in a 

portion of the City ot Torrance. During 1935, so the application' 

shows, he tound it necessary to purchase a new Byron Jackson pump 

tor $2,612.67, including carrying charges of: $299.60, and to in-· 

stall ~,OOO teet ot new six inch pipe, together with valves and 

f1tt1ngs,.at a cost ot $2,299.60, 1nclud1ng carrying charges of 

$299.60. 

To tinance in part the cost ot the new tac111t1es applicant 

borrowed from Security-!irst National Bank at los Aneeles, under 

the National Housing Act, tho sum ot $2,299.60 evidonced by e note 

deted June 24, 1935 payable in monthly installments ot $63.8g, in-· 

eluding interest, with tinal payment due on June 24, 1938, an~ trOQ 

~e l~eriean Trust Co. at Berkeley, also under the National Hous~ 

Act, the sum of $2,299.60 evidenced by a note dated December 31, 

1935 payable in monthly installments or $63.88, including 1nte~est, 

with tinal ~a~ent due on December 28, 1938. Applicant reports 

that he has met all monthly install..."'O.ents on these two notes 'Which 

wo'lld bring the balance unpaid on the note ot June 24, ·1935 down 

to $1,660.70 and the balance unpaid on the note of Decen'ber 31,l935 

to $2,044.08. 
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J~though these notes ~~ tor a period in eXOGSS of 'twelve 

months atter the respective dates thereot, applicant did not seoure 

permission tro~ th1s Commission to issue them. It ~ppears,however, 

thet his tailure to secure sueh permission was throuSh 1nadvertence 

and with no 1ntent to evade the provisions or the Public Utilities 

Act. When the issues were qUestioned by the Commission upon its 

e~m1n8t1on ot app11eant t s 1935 annual report, ,the ~re$ent applica

tion thereupon was tiled. 

T~e Commission has considered applieantts request and i3 or tne 

op1n1on that this is not a matter in which a public hoaring 1s necos

sary, that aPl'licant should 'be authorized to issue two notes ill the 

race amounts of $1,560.70 and $2,044.08 res~ectively, and that the 

money, property or la"oor to be procured or paid tor through such issue 

is reasonably required tor the purpo~es specit1ed here1n, which pur

poses are not, 1:l whole or in :pert reeso:c.a bly clle.rgeab1e to opera t1llg 

expenses or to ineome, therefore, 

IT IS HEREBY ORDERED that Charles H. ~andt be, and he horeby 

is, authorized to issue, tor the purpose ot paying indebtedness end 

of financing in part the expenditures referred to herein, his two 

unsecured promissory notes; one in the tace amount or not exceeding 

$1,660.70, payable in monthly installments or $63.89, inclUding in-

terest, with final payment due on or 'betore June 24, 1938, and one 

ill the principal e:mount ot not exceeding $2,044.08 payable 1l'l monthl7 

i:l.stallments ot $63.88, including interest, with final :9,aym.ent due 

on or betore December 28, 1938, provided-

l. That a:ppllcant shall tUe with the Commission a copy or 
each note issued under the authority herein granted; and 

2. That the authority herein granted Will become ettect1ve 

only when applicant has paid the m.1n1mwn. tee Pl"oscrt'bed 
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by Section 5~ of the Public Utilities Act, which tee is 

~Nenty-tive ($25.00) Dollars. 

D~ED at Se.n FranciSCo, Calito:rn1a, this /' 'p~daY or 

!lay) 1936. 


