Decision No. 28834

BEFORZ TED ?A_uROAD C@VWISSIOW OF THL STATE OF CAHIFORNIA

Tn the Matter of the Applicetion of )

MOTOR TRANSIT COMFANY, )
a corporation, for an order authoriz=- )
ing it to issue evidences of indebt- %

Application No. 203532
edness. ;

Frank Xarr and C. W. Cormell, for applicant.

BY TEZ COMMISSION:

02INION

Motor Tronsit Company ascks pormlizsion to isszue evidences

of indedtedness in the amount of $136,999.64 to acquire motor stage
ecuipment.

The company proposes to purchase 1S5 standard Mack Model
3.C. 125 H.P. interurban type dus chassis, equipped with svecislly
designed hodies of the coach type, having a maximum capacity of 29
passengers, as well as six permanent aisle seats, givipg @'mazimum :
capacity of 35 passemgers. The total pﬁrchase.p:ice of the eduip;
neat is reported ot $152,545.50 less a special discount of $323.55,
loaving a net price of $152,22L.64. Of the net price, $l$,222;00
iz to ve paid in cash voon delivery of the vehicles, and tae balaﬁée,
£136,999. 64 is payable in 60 monthly installments, 59 be;ne in the
sum of 32, 285 00 each and ome in the sum of o2, 602.64. The in-
stellment payments vegin one month after the date of the delivery and
acceprance of the equipment. The company must pay ILnterest at the
rete of 6% per omnum, payable monthly om the entire umpaid balanco

o the purchase price,: “t~the date of. eacn ;nstallment payment.

l—




The new eguipment will bYe used in tho mein om the Loz Angeles-
Sente ixna line and on the servico from los Angoles %o Ri#érside,
Saﬁ Bernafdino-and Redlends. The ogquipment now being used on those

lines will be held iz reserve for extra service.
ORDIETR

Motor Tranait Company havin@ asked permission to execute evie
dences of indebtedmess in the sum of not exceeding.¢136,999.64, the
Commission having considered applicant's request and belmg of the
opirion that this i3 not a matter on wﬁiqh a public hearing‘is necoeg-
sary, that the money, propverty or lebor 4o bde procured or palid for
by the execution of said evidences of indebtedmess is Teasonably
recuired for the purposes he?ein stated end that the oxponditures for
such purposes are mot in whole or in part roasonably chargeable to

operating expenses or to income and that this application should be
granted as herein provided, therefore,

I? IS EE=RE3Y ORDIRED that Motor Trensit Company be, and it is

hereby authorized to issue evidences of indebtednoss iﬁ the'sum of not

To exceed $1%6,999.64, in the form and under the terms set forth in

The agreement filed in this procoeding as Exhibit "A", and use the

proceeds to pay iz part for the equipment mentioned in zald agreement.
' IT IS EZRIEY JURTHZR CRDERED that Motor Transit Company sheall

within thirty(30) days after the execution of the agreement filed in

this broceed;ns as Zxhibit "A" file with the Commission a true and

‘ complete coODY 02 such agreenent.

IT IS EZREEY FURTHEZR ORDIRZID that the authority herein granted

will become effective when Motor Trensit Compeany has Pald the fee pre-
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scrided by Section 57 of the Pudblic Utllities Act, which fee is One
Hundred and Thirty~-seven($137.00) Dolilars.

DATED at San Francisco, California, this 2,}"’7‘. day of lMey,
1936,

- “Comissioners.

‘7’1«..«/ /37

T TAOAD COMMISSION . |
) 3"'"-.:. 'D'V CA..l WAL LY :

S,




