Decision No. 2 8‘7‘2 4; 3
2ZFORET THE ?n_LPOAD VOMMISS*ON OF TES STATE OF CAL OﬂiIn

In the Matter of the Application of
LYON VAN & STORAGE CO.,
a California corporation, for order application No. 20550
cuthorizing execution of note: and
trust deed.

Muasick and Burrell, by Harold E. Stre;ght
for applicant.

BY THE COMMISSION:

OR D IR

Lyon Ver & Storage Co., a valifornia corporation enggged
in operating public utility warehouses at Long Bqach and San Diego,
having adplled to tho Railroad Commiscion for rermission to exocuto
o deed of trust end to issue a six percent note for §32,550. for the
PUrPoOse OFf paying the balance due on a seven percenx note dated
May 29, 1929 2nd due on or before Jume L, 1932 origimelly issued iﬁ_
The principel sum of $45,000. but subsequently reduced +o $32,550;,
as or'February 15, 1936, and the Commission having considered‘apoli-‘
cent's request and deing of the opinion that this is not a matter in
wkich a pudlic hearing ic necessery, that %ho application yhould -1:)

rented, as hérein provided, and that the monoy, property or labor

o be procured or peid for through the iszsue of said nbte is reasonabiy‘
Tequired for the purpose specified hereim, which Purpose @s not, in.
whole or in party, reasomadly chargeable 0 operating expense or +o
income, therefore, | | |

T IS EERZEBY ORDERED that Lyon Ven & Storage Co., 2 cor-

poration, be, and it heredby iz authorized to issue its promissory note
in the principael amount of not exceeding $32,550. with ;nxerest on the
principal amount at the rate of six percent. per annum, pr;ncipal and

interest payuble in- ;nstal*ment° o? 150. oY more per'month, payable |

on the 15tk day of each “onth to and including February 15 19329, upon

1_‘




which date the éntire belance of principal and interest then unpai&:

shall become due and payable, said mnote to be Lissued for the purpose
of paying oxr renewing the pote of like amount dated May,zg; 1929 now
outsténding, and execute & deed of trust substantially inlﬁhe;sgme
form as the deed of trust filed im thic proceceding as Txhibit L
provided that the authority hcrein‘granted to execute & deed ofvtrust
is Tor the purpose o this proceeding only, ard 4s srantéd only insofer
&3 this Commissibn Das jurisdiction under the.terms of the Public
Utilivies Act and is not intended 25 an approval of soid doed of trust
&3 t0 such other legal requ;rements to ¢a¢ch it mey be cw:d::;jec:‘t:.

IT IS HERHBY FURTEER ORDERED that Lyon Ven & Storage Co., &
corporation, uhall within thirty(30) deys after the execution cr the |
seld deed of trust and the Lssue of said note, file with the COmmis-
sion a true and ‘complete ¢opy of zeld deed of trust and of seid note.

I? IS HERZEBY FURTHER ORDERED thet tho authority herein granted
will not become effective uatil Lyon Van & Storege Co. has paid the
fee prescrived by Section S7 of the Public Utilities Act, which ree
is Thirty-three($33.00) Dollars.

DATZD at San_Fréncisco, Celifornia, this 2;2;22 day of Mey,
1936, | L
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Commiﬁsioners.




