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Decision No. ©8504

ZEFORE THE RAIIRDAD‘COIV!MISSION OF THE STATE OF CALIFORNIZ -

In the Matter of the Application of )
PASADENA~OCEAN PARK STAGE LINE,INC., )
a corporetion, to extend time ro... ) Application No. 20595
Payment of obligation imcurred for )
tte purchase of equipment. )

B. F. Wade, for appliceant.

BY TEE COMMISSION:

“ORDER

WEEREAS, ?asadena-Oceﬁn.Park Stege I.ine; Iné'. in the
above entitled matter, reports thet on J‘une 25 1935 it entered. mto
& written agreement with the Mack International Motor Truek Corpora- '
tion for the purchase of ten new Model C-.‘,.Mack buses for $83,377.50,
f.0.b. Allentown, Pennsylvania, pasyable in..ﬁonthly instellments with
interest at the Tate oI six percent per anvum and with the- last and
rinal payment of $65,870.00 falling due om Jume 15, 19365 and

| WEEREAS, applicant further reports that it hes fully com-
plied with the terms of. sa.;.d asreement and that there iz now unpaid
the principel sum of 63, 8’70 00 &ue and payable on June 15,1936,
togevher with accfued intcrest of ,,329.35- and |

"HEIRBAS, applicant further ‘:'epo:l':,s, that it proposes to
pey the saia'interest of $329.35 and the sum of $1,000. on account °
of the principel, and to enter into an agreement extending the time

|

Tor payment or te" remeizing $64,870.00 of va:.d .indebtedness Tor &
period of one yea.r," axnd ) |

o vm:.as, applicant has requested permission to enter Linto
c'.zcl:z. e.n &greement- "and “

1-




WEEREAS, the Commission is of the opinion that this is not a
matter in which a public hearing 1z mecessary, that the application
should be granﬁed, as herein provided, that the money, property or
labor to be proéured or paid for Ls reasonadly rquired by app;icant
for the puépose,speciried hereln, and that-tho_expenditurea;#or'such
purpose are not im whole or in part reasonably cha§geab1e +o operating
expense or Lo imcome, now 'tb.ererore ’

i7 IS EEREBY QRDERED that Pasadena~-0cean Perk Stage Line Inc.,
ve, and it hereby is, &uthor_zed to execute anéd enter Into a written
agreement with tho hacx International Motor Truck COrporation by the
terms of which the time for payzent of the afo*esaid indebtedness of
$64,870. shall be extended over a period not exc«eding one year from

and after June 15, 1936, provided- _
l. Thet applicant within thirty(30) deys a:ﬁer execution of

such agreement shall file a copy thereof with the Railroed Commission;
2, That the autbority herein granted shall become effective
only when applicent has paiéd the fee prescribed by Section 57'or the

Public Uti;itiee Act, whick fee Is Sixty-five($65.00) Dol;ars.

DAWED at San Francisco, Calirorn¢a this £ day or
June, 19360 3
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