Deci‘sion No. 2 8 9 8 0
BEFORE THE RAILROAD COMMISSION OF THS STATE COF CA~IFORNIA

In the Metter of the Application of )

ADDIE L. STAFTORD t0 sell end JAMES )

L. ZAVPTON, JR. and OWEN R. POWELL )

©o purchase a two thirds interest.in ) Application No. 20661
the Live Qak Warehouses in the Town ) \

of Ilive Oak, Califormia. : )

EY TEE COMMISSION:

0P I‘ N I’ O XN

In this proceeding Addie L. Stafford asks permission to sell
a one third interest in the werehouses and business ‘known as Live Oek
Warenouses to .Tames L. Hampton, Jr. and e one third interest %o, Owen
R. Powell. |

The Commissﬁ.pn. by Lits docision in Application Noe. 206-60
authorized T. C. Smith to sell his one half interest in said warehouses
and busizess to Addfe L. Stafford. Upon the consummation of that
;ransaétion Lddie i.. Stafford bYecomes the sole owner of said ware=~
houses and business. _ She has entered into an agreement, under
the terms of which she will sell for the sum of $10,938.76 a two
thirds Interest in the value of the duildings, equipment amd grain
and merchandise Inventories, to Jemes L. Hampton, Jre. and Owen R.
Powell. Zach will ecguire & one ’chir'd. interest.  The 'agreement
of sale provides tast each of said parties shall pay for his ome third
interest im the reel and persopal property the sum of $4,666.66 pay-
able as follows;-the sum of $666.66 in cash upon tae execution of the
egreement of sale and the balance, namely $4,000. in a 4% #ote payadble
on or before two years after d.até » Secured 'by 2 morte;age‘lupon the
Partners' respective one third inte*est in the real angd personal

property. In addition, :ramea L. Hampton, J:.'. and Owan R. Powell
1-




shall each pay to Addie L. Stefford for stock in trade $583.34 subject
to adjustments beceuse of the lncrease or decrease of the stock in
trade at the time the agreement of sale 1s actually executed.

A copy of the proposed mortgage which James L. Hempton, Jr.
and Owen R. Powell intend to execute it on file in this proceediﬁg.
Te £ind the same to be in satlsfactory forme.

Both tae issue of the notes and the oxecﬁtion of the mortgage
should be authorized by the Cormission, as well as the transfer of the

properties nmentioned herein. The order will so provide.

ORDER

The Commission having been asked to enter its ordgr,'as in-

dicated in the foregeing opinion and having corsidered applicants?
request and being of the opiniom that this is not a matter in whioch
a public hearing is mecesszery, that the money, property or labor'tg
be produred or paid for tarough the issue of the notes herein author-
ized is reasonadly required by applicants for the purposes herein
steted and that this opplication should be granted, as herein provided,
thererore,
IT IS HEREBY ORDERED as rollows'
1. Addie L. Stafford may on or before October 1, 1936 transfer
to James L. Hempton, Jr. and to Owen R. Powell each, a
one third interest in the warehouses and business mown as
the Live Qak Warelhouses, such transrer to be mado ﬁurvuant
to the terms and conditions of the partnershlp agreement
filed In this p:oceeding.
2. Az part payment for the propertles which Addie L. Stafford is
horein eutkorized to transfer to James L. Ehmpéon;vxr. and
Owen R. Powell, sald James L. Hampton, Jr. and sald Owen Re
Powell aTe each hereby authorized to issue a note payable on

or bvefore *wo years from date for the sum or not exceeding

po




$4,000s with interest at the rate of 4% per annum, and execute
s mortgage substantially im the seme form es thet filed im this
;oréceeding on thelr one third interest in sald warehouses and
business to zsecure the payment of seld note, provideld that the
authority herein grented to execute a mortgage is for the purpose
of this proceeding only, and is granted insofar as this Commis-
sion has jurisdiction under the terms of the Public Utilitios
Act and is not intended as an approvel of said ﬁortgage as to
such other legel requirements to which said mortgege may be
subject. | | |

3. The authority herein granted will not become effective .un'ti.l 'é.ppli-
cants have pald the minimum fee prescrided by; Section 57 of the
Public Utilitles Act, which minimum fee of Twenty-rive($25.)

n

Dollarse

4. Addle L. Stafford, Jemes L. Eampton, Jr. and Owen R. Powell shell

immédié.taly Join In a common ,snpplément to Live Oax .Wéxrehét_zse_s. -
Wareh§uée Teriff No. 1, C.R«Ce No..L and supplements 'thgi‘oto,

seid Addle L. Stafford on the one hend withdrewing and seid Addfe
1. Stafford, Jemes L. Hempton, JT. 2nd Owen R. Powéll, a co=

partnership, on the other hend adopting end accepting such teriff
and all effective supplements thereto. . |
DATED at Sen Fremcisce, Celifornfe, this __ /0 _ day of July, 1936.




