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Decizion No. I ->'U3(J

BEFORE TEE RATLROAD COIMISSION OF TEE STATE OF CALIFORNIA

In the Metter of the Application of g
YOUNTAIN PROFERTIES, INC.,
e Californis corporation, for order )
authorizing ascignments of certifli-~ ;
)
)
)
)
)

cates of public convenlence and
necessity to operate water systems
from Martin and Goold Water Co., a
Celifornia corporetion, and George
V. Snith and Zor an order autkorizing
the mortaaging of said water systems.

Application No. 20655

George C. Lyon, for appliceant.

BY TEE COMMISSION:

OPINTON AND ORDER

Tho Reilrosd Comnission has becn asked to make its orders(lf -
authorizing Mertin and Goold Water Co., & corporatlon, to transfer
to Mbun@ain Properties, Inc. & public utility water system.lbcated
near New Wesitminster, Orénge“County; (2) authorizing George Y.Smid;
to transrer to Mountein Properties, Inc. & pubiic'utility water sys-'
cem located near Sante Ana, Orange County; exd (3) suthorizing Mbuﬁ-
tein Proéerties, Inc. t0 execute deceds of trust and chattel mert-
gages cévering such systems 1O secure thevpaymenx of two notes, one

 for $825. end onme for $950. | |
| It is reportedld that the two water systamé‘rererred o In
this proceeding are situated at some distanco from the main activi-
ties of the present owners end that such ovmors rind it‘inconwenient
end costly to supervise the operetions end thePefore dczire %o &lsm
pose of ;hgh. Accordingly, arrengements have been mede Lor the

transref“or the properties to Mountelin Properties, Ince.

)




The comsideration to de paid for the Martin and Goold Water Co.
plant is $750.00 and that for the George V. Smith plant, $500.00.
Wanile applicants allege the present velue of the former system 0 be
$5,000. and of the latter $3,000., it appears that the owners have

egreed O aispose of them at the Prices stated in their desire to
‘retire Irom the operations, Incidentelly it is reported that the
George v.:Smith systen isg in urgant need of immediate repairs which
the present owner is umedle end unwilling to provide.

To finance the purchase prices and to take care of repairs,
Mountain Propertlies, Inc. proposes +o0 borrow the sum of $825.00 to
be secured by e deed of trust and a chattel mortgage on the Martin
and Goold Water Co. plant and the sum of $950.00 to be secured by
similer indemtures covering the Georsge V.‘Smith plent. The notes for
these amounts which are to be issued in evidence of the lndebtednoss
will be payadle in monthly instellments of $35.00 each, commencing
September 1, 1936 with interest at the rate.or elght percent. per

annum, Copies of the four instruments prdposed to be‘iésued-h&ve

been filed in thls proceeding.

Mbuntain Properties, Ince at present is oporating, undexr the
Jurisdictién o the Coﬁmission,a public utility water systeh at
Lake~-Erook Park, San Bermerdino County. It now reports that it is
ecquiring propexrties in the vicirity of those referred to In this
application and et it can reddily supervise the operations of the
plants it now proposes +o buy and mako the necessary repairs. It
appears thet there will be no change in the razes,frules or rezu-
lations, or lapse of servico, as a result of the tranurer, and that
consumers® deposits will be <urmed over €0 the purchaser and ropaid by

it in accordance with the agreements for refunde




Tn the opimion of the Commission this epplication is not one
in which a public hearing is mecessary, that the money,property or
1abor to be procured or paid for through the lssue of the notes is
reaconadly required for the purposes specified herein, and that the
application accordingly should be grented, thorerore,

TT IS HEREBY ORDERED that Mertin and Goold ther Co., a corpo-
ration, and Georsa V. Smith, be and thoy hereby are awthorized to

sell, transfer and assign to Mountein Properties, Inc. their respeéﬁive

weteT systems referred t¢ in this epplicetionm, such sale, transfer and
essigoment 4O be 4n accordance with the terms and conditions outlined
in the application. | |
IT IS EERESY FURTHER ORDERED %het Mouxtein Properu;es, inc., 0

pay the cost of acquiring the ‘aforesaid water systems, and-ofwmakins
ropairs thereto, be and it herebdy is authorized to issue two promis-
50Ty notes; one In uhe principal amount of $825.00 and one: in the
principal amount oF “950.00, ¢ach BOTO payable in monthly installmenta

$35 00 with interest at the rate of 8% per emnum, and to execuxo
WO deeds of trust azd two chattel mortsages eubutanxlally 1n the
some form ag those riled in this proceoding, provideld that the authomr=
ity herein sivén toféiecuﬁendeeds of trust and chattel mortgages is
for the purpose‘of this prééeeding only and is grented only_insorér as
tnis Commission Das juriséiction under the torms of the Pablic Utill~
xies Aot and is not imtended as an approval of sald 4ipstruments as to
such other legel requirements o which they mey be~subject.

IT IS EEREBV'FURTHER ORDERED that Mountain Properties, Inc.,
within thirty(SO) days after acqu;r;ns the properties under the author-
ity herein gramted, snell file with the Commission (1) = statement
showing the exact date upon which it took poesession of and commencod

operating the properties, (2) a copy of each deed of comveyance by

B




which 4t acquired title %o the properties herein suthorized to be

trensterred to it, end (3) & copy of each mote actualiy issued under

the au‘chority herein gran‘ced.

IT IS EEREBY FURTHER CRDERED that the authority herei.n e;ranted
will become effective whon Mountain Properties, Inc. has paid the
ninimum fee preseribed by Section 57 of the Public Utilities Act,
which fee is 'I‘wenw-five ($25.00) Dollars. | ,

DATED at Sen Franciécc, Caiirornia,’ this _ /10 * day of'
August, 1936 | |

~ Commissioners. '
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