. v aaneo
Decision No. 290K0

SIFPORS TEE REIIROAD'CQEMISSION OF TEZ STLTE OF CALIFORNTA

In the Matter of the Application of
UNION PACIFIC STAGE COMPANY,
8 corporation orzanized under the
laws of the State of Californis, Lpplication No. 13610
for authority to issue and sell
certain common stock.

 BY THE COMMTSSION:

SECOND SUPPLTMENTAL ORDER

The Railroad Comicsion, by Decision No. 18337, dated May 9,
1927, as emended by Declsion No. 20342, dated October 18, 1928,
euthorized Union Pecific Stage Compeny, hereinafter reforred to es.
the stage company, +0 issue and sell at not less than per, 3,000.
of its common capital stock and to loan the proceeds 4o Ios Angeles
and Salt lake Railroed Company, the holder of all its outstending
stock, herelnafter referred to &s the railroad Company; in accofé
daxnce with the proviéionS-of'an agroement between.the‘two companiés‘ _
dated October 1,1;927, which agreement was approved by;the.Coﬁmission.

The agreeménz provided that the.railroad compan&'would feceive
all the revenue deriveduryom.the operapion of the stage companyfs‘
business and would pay all expenses of whatsoover mature incurred
in comnection therewith and, In addition, would pay'iﬁterest.to the
svage company at‘the rate orrsik percont. per annum on the $5;OQOQ
loaneé to it. | .

The payment of the interost being an ‘intor-company aééounz,
the two companies now report that to Simpliry their acéounting‘
procedure they proposo to amend the aforesald agreement =0 as to
- eliminate the provision with respect 0 such payment and to ro-
lieve tze railroad‘coﬁpany of the nmecessity of continuing the'pau-
ménts.- Since the Commiscion hcretofore authorized the stage compeny
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to loan its stock proceeds pursuant t0 the terms of tue asroement,
and also aporoved the agreement, it has been acked to onter an
appropriate upplemontal order at this time 30 azs to permit the com=~
Panies to carry out the Proposed prograk.

Toe Commission heas considered applicant's request and‘is-or
the opinion that; booauée of the facts upon which such request Iis
based and_because of the agreement betweon applicant and Loz Angeles
and Salt Lake Rellroad Company, applicant’'s reguest may bde granxed;
therefore; - | |

| IT IS EEREBY ORDERTD that the order in Decisicn No. 18337,
datéd May 9,'1927, as amended by Decision No. 20342, dated Octobor 18,
ls28, bve, and it hereby is,.modified S0 &2 to permit Union Paoificw
Stage Company to loan the ¥3,000. obtaimed from toe is;ﬁo and sale of
ite stock, to Los Angeles and Selt Lake Railroad Compeany in‘accordance
with the provisioms of “the agreement dated October 1, 1927 by and
betweon The two companies amonded 20 a3 v0 climinate tiae provision
with Tesp oot to tae payment of interest on said $%,000. Dy the *ail-'
road company, which qmcnoment to seid agreoment is hereby. approvod.

IT IS EERIBY FURTHIR ORDIRGD that the order in Decision No.
18337, dated Moy 9, 1927, as amended by Decision No. 20342, datod
Jetober 18, 1928, shall remain in full force and efroot,.éxoept dg

odlified by this Second Supplementel Order. |

DLTED at San Franeisco, California, +this ,Zéﬁgégéday or
‘August, 1936, |




