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Decision No. 2 b

SEFORZ TED RATIROAD COMMISSION OF THI 3T CALIFORNIA

In toe Matter of the Application of the
TRIANCLE TRANSFIR & STORAGE COMPANY,
e partnership composed of Elllis Zrown
and P. M. Follensbeo, for Order author- Application No. 20713
4izing issuo and oxecution of rust Deed ,
exnd Instellment Note. ,

3Y THE COMITSSION:
ORDER

21llis Brown and P. M. Follensbee, co-~partpers, cngaged in
the trﬁcking and warehouse business under tho name and style of
Trianglé Transfer & Storage Company, ask permission to Lssue to the
Berk of fmorica National Trust and Sevings Association ax installment
note for the prinéipal sum of $12,118.16 and executo & deed of trust
to secure the payment of such note for the purpose ot refunding the'}
balence due on an outstending note. The deed of trust will be
& lien on the following real property situate in. the City of San
Diego, to=wit-

"Tots 'A4' and 'BY in Block Ome Hundred Thirty-rive (135)
of Horton's Additiom, according o the Map thereof mede by
7. L. Lockling on file in the office of the Recorder of said-
San Diego Couvnty. ' '

TOGITEER with all and singuler the tenements, heredite-
ments and appurteonances thereunto belonging or in anywise
appertaining, and the reversion and reversions, remairder and
remainders, ronts, issues and profits thereof, cnd also, all
the estate, right, title a=d interest, homestead or other
claim or demend, as well in law ac in equity, which the Trusioer
now has or mey hereafter acquire, of, in or to tho sald
premises or any paTt thereof, with the appurtenances.”

The Commizsion has consideﬁed applicants’ requést'and is

of the opinién that this 4is not a matter on which a hearing 13, 
nececsary5 that tae money, property or labo:lto be procured or
paid for through the issue of sald mote 1= reasonably‘féquired by

applicante for the purpésé'of peying indebtedmess and that.this'

appliceation should be granted, therefore, ,
| . . | f&

o~




IT IS EEREBY ORDZRED that Ellis Erown and P. M. Follensbee,

co=-partners doing business under the neme and style of Triangle
Transfor & Storage Company may issue an instellment note for the
principal sum of mot exceédins $12,118.16 with interest st the rste
of not exceecding 7% per annum, said‘principal and intg?est being
payable in the sum of $100. per month until Augustl27, 1939, axlwhich
time the entire balence shall bYe due and payable, and to execute a
deed of trust similar in Torm to the deed of trus£ £4led in this procced-
ing for tke pur@ose of securing the payment of said note, provided
that the authority herein granted to oxecute a deed of trust is for
the purpose of this proceeding only, and is given only Insofar as this
Commission has jurisdiction under the terms of the Public Utilities
Lct, apd is nmot intended as an epproval of seid deed of trust as o
such other legal reéuirements to whick 1t may be sublect.

IT IS EEREZY FURTHER ORDERED that the authority herein granmed
will not become effective until applicants have paid the minimum feo
pregcﬁlbed by Section 57 of the Public Utilities Act, wh;ch Tee is
Twenty=rive ($25.) Dollaxrs.

IT I8 FERISY FURTERR ORDIRED that within thirty(30) deys after
the Issue or said note applicants hall file with the Commission a\"
true and correct copy of said note and a true and correct copy of #a;d
¢eed of trust. | | |
DATED at Sen Francisco, Califorzis, this'_ééfééZ:zdgy of August,
1936.

Commissioners.




