TEE PQ.IJ.RO.{D COMMISSION OF THE STATE OF CALIFORNTA

In tae Matter of the Application of )
pIRCa =~SIITE STORAGE COMPANY )

Tor order suthorizing camcellation )

o* 975 000. present mortgage loam, )  Application No. 20708
2d issuance of new 360,000. morte )

¢abe loan. )

Clifford L. Rohe, for applicant.

BY TEE COMVISSION:

CPINTION

Birch-Smita Storage Company 1s engaged in the business of
owaing and menaging & werehouse in the City of Los Angeles.

It reports tkhat on October 24, 1929 it Placed on its. nurehouse
Tezl properiy a mo“tgage in the prinecipal sum of $75,000. bearing 7%
interest, payadle quarterly, and the principal being payuble on Octo~
ber 24, 19%2. .Lpplicant reports that it has made arrangoments to '

" borrow $15,000. from the Hollymont Company, a veliforaia corporauion,
o2 an opexn account, t0 pay $15,000. of the said M?S 000. loan, and
borrow VGO 000. tkrough the iszue of its three year 6% note to Citi-
zens Netional Trast end Savings Bank of Los aAngeles. | The £60,000.
will be used to pay the balence due om seid £75,000. mote. The pay-
ment of the £60,000. note will e secured by a doed of trust which
will be a lien on lots thirty-six, thirty-soven amd thirty—eight‘or
tze Rindge Tract in the City of Los Angoles, as por map recorded in
Sook 72, page 17 of Miscellaneous Records of Los Angeles County,
vogether with all duildings and improvements thereon. A‘copy'df

applicant's proposed note and deed of trust were filed wﬁth,the Con~

1ission on nuguut 20, 19%6. o £ind the same to be In satisfactory.

Lorm.
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Under the facts stated by appllicant in Lts petition, the'$15;ooo.
mentioned wherein mey Yo borrowed withoub authorizafion from the Com= -
mission. |

Birch=-Smitvh Storage Compeny hav;ng asked permission to issue a
%60,000. noto and oxecute o mortgege, thoe Commission having considered
applicant's requests asnd beimg of tho opinion +hat this is not a matter
on which a hoaring 45 nocessary and that the money, property or labor
to be procured or paid for through the issue of said note is'reASonably
Tequired by applicant for the purpose herein stdtod, phororore,‘

TP IS HERTBY CRDERED that 2irch-Smith Storege Compeny be, cnd it

is neredy, authorized to issue on or before Decembox 31,‘1936 & -note for

the prihcipal sum of $60,000. payable on or beofore three yoears after date

with interest at the Tave of 6% per anvum, payable quaTterly, and use
the proceeds realized from the issue of sald note to pay in part the
$75,000. note mentzoned in the foregoing opinion.

TP IS EEREEY FURTEER ORDERED that for the purpose of securing the
vayment of sald ! $60,000. noto, Birch~-Smith Storage Company nay ozecuto

a deed of trust similer in form o the deed of truot Tiled in th;s
proceeding on Asugust 20, 1936, provided that the authority herein granted
o oxecuto said deed of trust Lis for the purpose of thls proceeding
only, and is g;ven only ;nsofar as this Comm¢ssion has jurisdiction
undor oho tems of the Public Utilities Act and is not intendod as an
approval of said deed or crust as $o zuch other legal roqniromonxs to
which iv may bo subject.

Im = HEREBY’“?RTHER ORDERED that the author;ty herein @rantod
wiil becone efreotive whon applicanx v paid the fee prescribed. by
Section 57 of the Public Utilities Act, walch foe is Sixty( 560 )
Dollers. . | | | ’




IT IS EEREBY FURTHER ORDERED thet Rirch-Smith Storggo Company
shall, within thirty(30) days after tho issue o:wsaid note, file with
the Commission a true and correct copy of the note Lssued and(a true
and correct copy of tre doed of trust executed wnder the authoiity

o
herein granted.

DATED at. San Franciuco, California, this ﬁﬁgz day of
Au”uut 1936 .

Commissioners. -
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