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Decision No. <2994

PEFORE THE RAIIROAD COMMISSION OF TEE STATE OF CALIFORNIA

)
In the Matter of the Application of )
CILEAR LAXE PARK WATER COMPANY )
. and )

L0S ANGRELES MORTGAGE UNDERWRITERS,INC. ) Applicat 39

for an order authorizing the acguirement ) PP fon No. 20859
and leasing of the ™Austin's™ public )
utility water system. )
‘ )

‘ '] ' ‘| Te ! y )
BY TEE COMMISSION: N ‘,fh':"’"!"‘-“/]/ji‘
| e /
- ‘. H

In this applicatior the Railroad Commission is asked to
entor its order anthorizing -I.Qs An_ge'ﬁ.es ‘M_or‘cgage Underwriters,Inc.
end 7. T. LaBree Lo agsign ané transfer a cortificate of public
convenience and necessityv 4o Cleaxr Lake Park Wat‘er cé:npany and o
lease the water system referred to as the Austin's Pudlic TLility
Wetor System to sald Clear Leke Park Water Compahy. |

As we understend this application it contemplates that
the certificate of public conv_enience and necessity herqto;‘.‘ore
granted by the Commission o operate what L& imown a2 ‘.:he Austin's
Tublic Ttility Weter System de assigoed and transferred to the
Clear Leke Park Water Company, wbile the tangible properties will
»e leased L0 the Clear Leke Park Weter Compexy for & term of ten
years. The lessee agreesd O pay a3 vent for the properties 'fhe‘
sum-or $25 a month and agrees %O maiptain the iee.sed propérties';

in good repair and renlace the parvs +hereol &5 they may need Tre-

plecing. “he lessors grant to the lessee an option to purchase




leased property including all replacements and additions thereto

connectlions thereon, including meters imstalled by the 105309 at

Tor the purchase price of $6,000, payeble to the lessor in law~

money of the United States or, at the election of the lessee, in

valld donds at par, sald purchase price to be in addition to all
rent accrued up to the ‘time of the. puxrchase of the propert;es.

It appears that Austin's Public TLility Water System heas

been conrectod with the water system owned by Clesr Lake Park Weter
Company and that the two will bYe consolidated for operation.

We heve considered applicents’ request and beiieve

this is a matter in which a public hearing is not necessary.

are of the opinion, however, that the leease whick appiicants de-
sire to execute should be amemded SO as to cover the certificate
of pudblic convenieace and necessity. We do not Tavor the split-
ting up of Austin's Public Ttility Water System by transferring
and assigning the certificate of public convenlence and necessity
and leasing the %angible propexties for a term of ten years. iThe‘
two should be regerded as & unit. It should be understood that
by euthorizing the oxecution of the lease we are notv authorizing
the transfer and sele of the properties nor are we by this order
authorizing the lessee, in the evenlt it exercises 1ts option to
acquire the properties, to issue any donds to pay Ior the prop-
erties. DBoth the transfer of <he properties and the issue of
ponde should be the subject metier of a subseguent applicetion
or applicetions. |

IT IS EERERY CRDEZRED thet Cleexr Leke Park Whte- Compeny,
Los Angeles Mortgege Tnderwriteors,Inc. and J. T. LaBree be and
they are heoreby euthorized to execule & lease substantially in the
s&ma form as the lease Tiled in this proceecding, provided that

such 1ease be smended so as %o cover the certiricaze or public




convenience ard necessity acquiréd by Los Angeleé Mortgage Unde::—r
vriters,Inc. on lay 7, 1936 frem 7. T. LaBree who, in turm, ac-
quiTed the seme from E. T. Williams, Trustee in Baniruptey, on
April 29, 1936, pursuant to Decislon No. 28773 dated April 29,1936,
in Application No. 20499. | |

IT IS EEREBY FURTEER ORDERED thet within thirty (30) days
after the execution of the lease herein authorized, Clear I.aico Paxk
Water Compexny shall file withk the Commission a certified copy ‘or
suck lease.

TT IS HEREBY FURTHER ORDERED that for all purposes the
effective date of this Order shall bde twenty (20) days r:'om the

date hereofl. :
Dated at San Fremcisco, Califoramis, this _J/lz/A  day

of [egiaf= _, 19%6.

Comissioners




