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BEFORZ TEE RAILROAD COMIISSION OF THE STATE OF CALIFORNIA

ln tke Natter of the Application of
THEZ PACIFIC TELEFHONE 2D TELICRAPE
COVRANY, a corporation, for an order
authorizing it to issue, sell and
deliver 325,000,000. principal amount
of its dbonds to be known as "Refund-
ing Mortsage 3:% Bonds, Series C,"
and euthorizing it to oxecute and
deliver a Second Supplemontal Inden-
ture to its Refunding Mortgage dated
Yey L, 1l922.

Application No. 20856
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BY DHE COMMISSION:

DIRST SUPPLIMINTAL ORDER

By Decision No. 29268 dated November 10, 1936 the Commission
authorized The Pacific Telephone and Telegraph Company to execute a
supplemental indenture to its refunding mortgege dated May 1, 1922 and
issue $25,000,000. of refundiing mortgage 34% bonds, Series C, due
December 1, 1966. The bonds are at the option of the company redeemable
on any interest payment date upon not less than sixty(60) days' notice
at the following percentages of the principal amount of the bonds re-
deemed;- to and including June 1., 1941, 108%; thoreafter to and in-
cluding June 1, 1946,107%; thercafter to end including Jume 1, 1951,
106%; thereafter to and including Jume 1, 1956, 1043%:thereaftcr to and'
including June 1, 1962, 103%; and thereafter, 100%. Applicent belleves
that it can odbtain a higher price for its bonds if it increases the
redemption vrices by one-half of one percent., in all redemption periods
except the last period. It therefore requests the Commission to amend
its order im Decision No. 29268 so that it can change sald redemption
orices as follows;~ to and including June 1, 1941, 108%%; thereafter

to axnd imcluéing Jumc 1, 1946, 107%%; thereafter to and including

June 1, 1951, 106%%; thereafter to amnd including June 1,1956, 105%;
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treroafter t0 and including June 1, 1962, 1l03%%; and thereafter,l00%.

The Commission hes considered applicant’s request end is of
whe opiniox that such request should be granted, therefore,

Im IS EERESY ORDIRED that the order im Decision No. 29268,
deted November 10, 1936 be, and the seme 1, hereby amecnded so as to
vermit The Pocific Telephone and Telegraph Company to change the re-
demption prices of its refunding morsgage 34% bonds, Series G, due
December 1, 1966, as hereinabove set forth and make similar change
in the supplemental indenture, the oxecution of whick i1s authorized by
said Decision No. 29268 dated November 10, 1936.

IT IS HERESY PURTHER ORDERED that the order in Decision No.
26268 dated November 10, 1936 shell remein in full force and effect,

except as modified by this First Supplemental Order.

DATED at Son Francisco, Califoria, this QzZZEégdigy of
Wppess ity ., 19%6.

- Commissioners.




