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B~ORZ ?:=::E RAILRO!ill CC;.~.:ISSION OF T2 STATE OF C",'U..:r::3'ORJ."IJIA 

In tl:o ~:.atter of tho Application or ) 
TS!: PACIFIC T:8i,V,PHON3 .:~~JD 'I''Ej.'0GP..APH ) 
CO::/:J?,A.1iY, €l. corporation, for an order ) 
authorizing it to issue, sell end ) 
deliver !~20,OOO,000. prillcipal amount) 
of its bonds to be known as "?.efund- ) 
ing ~O:l:'t5age 3i"% Bonds, Series G," ) 
and authorizing it to execute and ) 

Application No. 20856 

deliver a Second Supplemental !nden- ) 
t\.!.l"e to its Re1\l.nding ~,!orte:age dated ) 
:.:a.y 1, 1922. ) 

g Z!§ CO~':iJ!ISS!O~!: 

~'!RST SUPPLmJ""ui:NTAL ORDER 

By Decision No. 29268 d~ted Nove~ber 10, 1936 the Commission 

authorized The Pacific Telephone and Telegraph Company to execute a 

sup:01ero.ental indenture to its refunding mortgage dated May 1, 1922 and 

issue $25,000,000. of rcfun~ng mortgage 3~~ bonds, Series C, due 

December 1, 1966. The bondo arc ~t the option of the company redeemable 

on any interest pa~ent d~te upon not less than sixty(60) days' notice 

at the following perccntage~ of the principal amount of the bonds re-

deemed;- to and i:o.cluding June J., 1941, 108%; thoreatter to and in-

eluding June 1, 1946,10~; thereafter to end including June 1, 1951, 

106%; thereafter to and including June 1, 1956, 104~;thereattor to and \ 

i~c1uding June 1, 1962, 103%; and thereafter, 100%. Applicant believes 

that it can obtain a higher price for its bonds if it increases the 

rCldemption :prices by one-half of one percent., in all redemption :periods 

except the last period. It therefore rCCluests t.he Commission to amend 

its o::-der in Decision No. 292'68 so that it can change said redemptioll 

prices ~s follows;- to und ~cluding June 1, 1941, l08~%; thereafter 

to and inclUding June 1, 1946, l07i1b; thereafter to and including 

- June 1, 1951, 106i%; thereatter to and including June 1,"1956, 105%; 

1-



ttereatter to and including June l, 1962, 103~; and thereatter,lOO%. 

The Co~is3ion bas considered applicant's request and is of 

~ ~he opinion;, toot sl).ch request should be gro.nted, therefore, 

!~ IS ~~~BY ORDZRED that the order in Docision No. 29268, 

dated ~ovember 10, 1936 be, and the seme is, hereby amended so as to 

l)e:rmit The P:::.citic Telephone and Telegraph Company to change the re

demption prices of its refunding mOI""~ge.ge 3~,,% bonds, Series 0, due 

Decem.ber 1, 1~)66, as hereinabove set forth and make similar change 

.in the supplemental indonture, the execution of which is authorized by 

said Decision No. 29Zee dated November 10, 1936. 

I!' IS 'EEP3SY :ITORTRER ORD:;;RED that the order in Decision No. 

29268 dated November 10, 1936 shall r~rnein in full force and effect, 

except as modified by this First Supplemental Order. 

D~;'TED at Sun Francisco, California., this ~~ or 

!kp.{fq~h " 1936. 

CO!!l."flissioners. 
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