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DGClSion No. ALY S -)

BEFORE THEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Applicztion of the )
LOS ANGEIES RAITIAY CORPORATION 3
and
CITY RAILWAY COMPANY QF LOS ANGELES )
for an oXder authorizing the issuance )
and exchenge of securities and for am )  Application No. 20714
order suthorizing the transfer and )
sale of the properties of the City Rail~-)
way Company of Los Angeles to Los )
Angeles Rallway Corporation. ) S
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=Y T5E COMMISSION:

FIRST SUPPLEMENTAL ORDER

Applicants in a supplemental petition filed on Nbveﬁber 30,
1936 in the above entitled matter, report that they may be unable
t0 consummete, prior to December 31, 1936, the several transactions
authorized by Decisicn No. 29086 dated August 31, 1936. They ask
the Cormission t0 extend to Jamuary 31, 1937 the time to consummate
suech transactions.

They also report that counsel representing the Trustees of
the Huntington Library and Axt Gallery and of the Collis P. and Howard
Huntington Memoriel Hospital, and counsel representing the Title
Insurance and Trust Company have insisted upon certain changes belng
made in the trust indemture filed as Exhidit D, at the hearing held
by the Commission in this matter on August 21, 1936. Applicants
have filed in this proceeding as Exhivit Q" a copy of the revised trust
indenture. Among other things the revised trust indenture provides that
the bonds issued thereunder shall be dated December 1,1936, shall bear
interest at the rate of 5% per onpum, peyable semi-annually on the
first day of June snd December of each year and that sald bonds shall
mature on December 1, 1971. The Trevised trust indemture also provides

for the issue of registered as well as coupon bonds. Under the

1=




revised Indemture the Los Angeles Raillway Corporation is entitled to

a c¢redit on the sinking fund vayment which is mentioned in the Com-
mission's Decision No. 29086 in the full amount by which capital ex-
venditures actually made by it during the year for which & sinking fund
paynent 1s due for new street cars,motor coaches and other equipment
exceeds the amount of depreclation for such year computed under the
provisions of the indenture. Other changes gppear in sald Exhibit
"Q" to which reflerence is here made. Los Angelés Railway Corpora=-
tion asks permission to execute a trust indenture in or substens ;ally
in the seame form as that filed herein as Exhibit nQn.

The Commission has considered the requests of applicants and
believes that they should be granted by the amendment of its order in
Decision No. 29086 dated August 31, 1936, as herein provided, therefore,

IT IS EEREBY ORDERED as follows:~

1. Paragreph ome of the order in Decision No. 29086 dated

August 31, 1936 reading-

"City Railwey Company of Lcs Angeles may, after the effective
dete hereof and prior to December 31,1936, transfer end sell
all of its propertles to tho Los Angeles Rallway Corporationv,

be, and the same Is hereby amended SO as to read=-

City Railway Company of Los Angeles may, after the effective
date hereof and prior to January 31, 1937, transfer and sell
all of its properties to the Los Angeles Rallway Corporation.

2. Paregreph two of the order in Declision No. 29086 dated
August 31, 1936 reading-

"Los Angeles Rallwey Corporation mey, after the effectlve
duato hereof and prior to December 31, 1936, execute a trust
indenture substantially Iin the same form as the trust inden-
ture filed ir +this proceeding as Exhibit "D". (Draft Aug.20,
1938, filed Aug.21,1936) provided that the authority herein
given to execute such trust indenture is for the purpose of
thls proceeding only, and 1s given only insofar as this Com~
mission has jurisdiction under the terms of the Public Util-
ities Act, and is not intended as an approval of said trust
indenture as to such other legal requirements to which it nay
be sublect; and provided further that sald trust indenture may
not hereafter be amendod or modified except as authorized by
the Railroad Cormission, "




be, and the seme is hereby, amended so as to read-

Los Angeles Railway Corporation may, after the effectlve
date hereof eand prior to January 31, 1937, execute a trust
indenture substentially in the ssme form as the trust indenture
filed in this proceeding as Exhidbit "Q", provided that the
suthority herein given to execute such trust indenture is for
the purpose of this proceeding only, end is given only insofar
as this Commission has jurisdiction wnder the termg of the
Public Utilities Act and is not intended as am approvel of
such trust indenture as to csuch other legal recquirements to
which it mey be subjecet; and provided further, that sald trust
indenture may 2ot hereafter be amended or modified except as
authorized by the Railroad Commissicn.

Se Paragrepk three of the order in Declslon No. 29086 dated

August 31, 1936, reading-

"Los Angeles Railway Corporstion may, after the effective
date hereof and prior to December 31, 1936, issue at not less
whep the par value thereof, $9,000,000. of its gemeral mortgage
5% bonds dated October 1, 1936 and due October 1, 1871, for
the purpose of refunding the following bonds:-

Los Angeles Reailway Compeny first morigage

5% bonds due October 1,1938 $ 95,000.
City Railway Company of Ios Angeles first

nortgage 5% bonds duo Februery 1,194l 2,813,000
Los Angcles Railway Corporation first and

refunding mortgage 5% Londs due Decem-

ber-1l, 1940 6,092,000 "

be, and the same is heredby, amended sO as o road=

Los Angeles Ralilwey Corporation may, after the effective
date hereof and prior to Japuary 31, 1937 issue at not less
than the par value thereol $9,000,000. of its general mortgage
5% bonds dated Decembder 1, 1936 and due December 1, 1971 for
the purpose of refunding the following bdbonds:~

Los Angeles Railway Company first mortgage

5% bonds due October 1, 1938 $ 95,000.
City Railway Company of Los Angeles first

mortgage 5% bonds due Fedbruaery 1,1941 2,813,000
1os Angeles Railway Corporation first and

refunding mortgage 5% bonds due Decem=-

ber 1, 1940 6,092,000,

4, DParegraph four of the order in Decision No. 29086 dated

August 3L, 1936 reading-

"Los Angoles Rellway Corporation may, after the effective
date herecof and prior to December 31, 1936, issue at not less
then its par value, 8,954,400, par value of nomcumulative
5% preferred stock for the purpose of refunding the indebt-
edness peyable to the Huntington Estate and affiliated interests
mentioned im this application,”
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ve, end the same is hereby, amended SO as 10O read-

I05 Angeles Reilway Corporation may, after the effective
date hereof end prior to January 31, 1937 issue at not less
than its par value $8,954,400. par value of noncumulative
5% preferred stock for the purpose of refunding the indebt-
edness payable to the Huntington Estate and affiliated
interests mentioned in this applicatione.

IT TS EFREBY FORTEER ORDERED that the provislons of the: order
in Decision No. 29086 dated August 31, 1936 shell remain in full
torce and effect, ascept as amended by this First Supplemental Order.

: =~
DATED at San Francisco, Celifornie, this /5 day of

December, 1936.

Commisslioners.,




