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Decizlon No., ~¥vwuvx

BEFORE THZE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Imnvestigation )
on the Commission's own mozion of )
a proposed c¢lassification of ac~- )
counts for eclectrical corporations ) Case No, 18435
having annual operating reverues )
of more than $250,000. )

BY THE COMMISSION:

SECOND SUPPLEMENTAL ORDER

The Railroad Commission by its order in Decision No. 11353
dated December 13, 1922, adopted aud prescribed a system of accounts
for elecuric utilitles which is substantially the same as that pre=
scribed by the Federal Power Commission for licensees. Tho Federsl
Power Cormission by its Order No. 42 adopted June 16, 1936 prescrided
a new system of accounts effective January 1, 1937 for public utilities
and licensees, subject to the provisions of the Federal Power Act.

This system of accounts differs in several respects from that now pre-
scribed by the Railroad Commission.

The Southern California Edison Company Ltd. in a potition
Tiled on Decembexr 10, 1936 roports that it holds and operates Importvant
¢lements of its hydro-electric generating and transmission propertlies
under licenses issued by the Federal Power Commission under the Federsl
Power Act. It roquests that it be permitted to keep its accounts for
its electric properties in accordance with the system of accounts Pre~-
scTided dy tho Federal Power Commission, effective on and after JTen-
uery 1, 1937, and thet it be relieved from the order of the Commission
iz zaid Decislon No. 11353 dated December 13, 1922.

The Commission has considered the request of Southern

Californis Edison Company Ltd. It has for severel reasons, none of
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which go to the provisions of the new system of accounts, felt that it
sbhould not at this time adopt the Federal Power Commission's new syse
tem of accounts. At a later date it wil) consider the adoption
of ‘that system of accourxts. In the meentime we believe that the re~
guest of Southern Califormle Edison Company Ltd. should be grented,
subject to the condition that the Commission reserves the right, with
or without notice teo the company, 0 amend or anmul this secord supw
plemental order exd require the compeny to comply with such systems
of accounts as the Commisslon may prescribe.

The Commission heretofore by Declslion No. 27856, dated March
27, 1935, as smencded;by Decislon No. 28035, dated Jume 12, 1935; and
ty Decisicn No. 28221, dated September 12, 1935, es amended; amended '
Decigslion No. 11353, dated December 13, 1922, so as to pemmit the
compeny to amortize in the future, subject to the conditions of sald
declsions, the bond discount, expense and premiums mentloned in said
decisions. The permission herein granteld 1s not Intended to set
aside the permission given by said decisions, or amend sald decisions
except insofar as it 1s necessery to transfer the balance of said dis-
count, expense and premium to Account 140 "Unamortized debt discount
and expense©.

IT IS S=R¥BY ORDERED that, subject to the aforementioned
resérvations, the Commission's order in Decision No. 11353, dated
December 13, 1922, be, and the seme 1s heredy, modified so as 1o
permit Southern Californis EZdison Compeny Ltd., effective Jamuary 1,
1937, to keep its accounts and records in accordance with the
system of sccounts for public utilities and licemsees prescribed by the
FTederal Power Commission under its Order No. 42, or &s the same may
be amended from time to time, and that said Scuthernm Californle Edison

Compeny Ltd. e relieved on and after Jamuary 1, 1937 from keéping its

eccounts and records in eccordance with the uniform system of accounts




for electric corporations preseribed by the order in sald Decision
No. 11353, dated December 13, 1922, provided that the Commission
reserves the right to awend or annul this order, with or without
notice to Southern Californis Zdison Company Ltd., and require said
Southern Californie Edison Company Ltd. to comply with suchvsystem ot

eccovnts as the Commigssion may prescribe.

IT IS HERESY FURTHER ORDERED that Decision No. 27856, dated
March 27, 1935, aS emended; Declsion No. 28039, daved June 1R, 1989;

end Decigion No. 28321, datod September 12, 1935, as amended; de, and

the same arxre horeby amended 30 as to permlt Southern Californias Edison

Company Ltd. to trensfer to Account 140 "Unamortized debt discount

and expense", the unamortized balance of discount, expense and premium

referred to in said decisioms. Except as modified by this Second Sup-

plemental Order, sald decisioms shall remain in full force and effeet.
DATED et San Francisco, Californis, this 27« ~ day of

December, 1936

L cudeny

Commissioners.




