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Decision No.
BEFORT THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the &pplication of )
MT. LASSEN TRANSIT CONEANY )
for an order of the Commissiom author-) Avplication No. 20926
izing the issuance of 14,800 shares of)
treasury stock. )

F. J. Coulter, for applicant.

THE COMMISSION:

0 2INION

In this epplication Mt. Lassen Transit Company has appiied

to the Railroad Commission for permission to issue $14,800. par value
of treasury common stock for the purpose of reimbursing its treasury
because of surplus earnings invested in its properties.
Information on file with the Commission shows that Mt.Lassen
Transit Company is engaged in the public utility business of transport-
ing passengers, baggage and express by automobile stages generally
between Red Bluff, Testwood, Susanville, Reno and other points and in
the nonutility automodile, garage and accessory business in Westwood
and Susanville. The greater part of its business is of a nonpudlic
utility nature.
The company las sn suthorized capitel stock of $350,000.
ivided into 350,000 shares of the par value of $l. each, all common,
of which it heretofore bas issued $96,800. par value at par, under
guthorizations granved by this vommission as follows:-
Decision Date Purpose Amount
T&507 Jans 30, 1925 For propertles or walter Gosney
2aé new automobile stages $24,000.
15129 July 3, 1925 ZFor properties of Geoc.A.Scott 26,000,
15479 Oct. 1,1925 TFor properties of J.W.Houk
and J.H.Smith 22,500,
15800 Dec.28,1925 TFor additional property and

equilprient 24.300a
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It appears that subsequenx.to the issues of stock the company
reacquired and now holds in its treasury 30,963 shares of the par value
of $30,963., leaving stock now outstanding in the hends of the pudlic
in +the amount of $65,837. - |

The com@any now proposes to reissue 14,800 shares of the stock
reacquired by it and held in its treasury. In support of its roquest
for permissidn to €0 so 1t represents, as set forth in Exhibit A, that
during the tem months ending October 31, 1936.it hes had met surplus
earnings from all sources in the amount of $20,109.15 and thet such
surplus earnings have been invested by it in its assefs and business.

In this connection an analysis of the company's balance sheets indicastes

1287 betwesn December 31, 1935 and October 51, 1028, it incrcased its
iavestment in Lixed assets and equipment by the sum of $13,619.26 and
in merchandise, cash and other current assets for all classes of dbusi-
ness, by the sum of $36,709.21, and that such increases were paid or
provided in part by the use of the net oarnings received from its oper-
ations.

The company intends to declare a dividend of about $14,800.
Payadle at the option of the stockholder in cash or stock at per. It
will drew upon the $14,800. of stock it desires to issue, to pay such

dividend to those who wish sald dividend to be paild in stock.
ORDZER

Mt. Lassen Transit Company having appliedito &he}R&i}roag'
Commission for permission to issue $14,800. or-sﬁock, end the Com-
mission being of the opinion that this 1s not =z matter in which &
public hearing is necessery, that the application should be granted,
as herein provided, and that the money, property or labor to be pro-
cured or pald for tarough the issue of such stock i3 reasonably re-

quired for the purpose specified herein, wiich purpose is not, in
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whole or in part, reasonadbly chargeable to operating expemses or to -
income,
IT IS EFREBY ORDERED thet Mbt. lassen Transit Compeny be, and it
hereby is, authorized to issue, at par, on or berore Januery 31, 1937,
not exceeding $14,800. of its common capital stock heretofore issued
but reacquired by it and now held in its treasury, for the purpose of
reimbursing its treasury because of current earnings invested by it
in its properties and assets, provided
l. That applicant shall file with the Commission withir thirty
(30) days arter the issue of sald stock a statement
showing the names of those to whom such stock was issued
end the amount issued to each; and
2. That the authority herein granted shall become effective
upon the date herecof.

DATED at Sen Fremcisco, California, this _Z/2/~= day of
December, 1936.

Commissioners.




