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BEFOP..E TE:E: RAII.ROAD C01~SION OF TEE STATE OF CALIFORNIA. 

In the Y~tter ot the Application ot ») 
JOEN M. AT'l'ROWE,· ) 

doing 'business under the llame and 
style ot BERKELEY TRANSPORTATION ) 
COMP.~, to sell and transter, and ) 
BERKELEY TRANSPORTATION CO., e. cor- ) 
porat1on, to buy,· certain physical ) 
property and rights to oporate ves- ) 
$els, as a common carrier, on t~e ) 
inland waters or the State, and ot ) 
BERKELEY 1'RAl~~TION' CO., e. cor- ) 
pora tion, to issue :3 tock. ) 

Gwyn H. :Baker, tor a;pplicants. 

BY TEE COMMISSION: --
OPINION 

John M. Atthowe, doing business under the name and style 

ot Berkeley Transportation Company, asks p~1ss1on to transfer to 

Berkeley Transportation C.o., a corporation, allot his operat1Te 

rights to operate vessels as a common carrier ot property tor h1~e 
on the inland waters or the Ste.te ot (.;a11tornia end allot the phy-

sical property reterred to in Exhibit B tiled in this proceeding, 

together with certain other properties. In payment tor the proper-

ties Berkeley Transportation Co. asks pe~ission to issue $49,996. 

par value ot comon stock. It eJ.so . seeks authori t1 to issue and 

sell tor ca~h two shares ot stock at their par value ot $10. each. 

Bel·keley Transportation Co., a corporation, has been 

organ1zed under tho laws ot California. It has an authorized stock 

issue ot 7500 Shares with a par value ot $10. per share, and a total 

par value ot $75,000. As stated, the corporation asks permission 

at this ttme to issue $50,000. par value ot its stock. 
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We will not bY' this decision undertake to detine the extent or 

the operat1ng rights possessed 'bY' J'. M. Atthowe. The order herein. 

will authorize the transter ot such rights as he now possesses. What 

these rights are, is the subject matter ot Case No. 3824. 

The property to 'be conveyed consists ot three tugs and six barges 

valuod bY' app11cants at $58,735. and shore equipment such as conveyors, 

hand trucks and power units valued at $10,350. The other assets to be 

transterred, and the liabilities to be assumed as ot November 30, 1936 

appear 1n the folloWing balanoe sheet:-

ASSETS 
CURRENT: 

Cash on hand and in 'bank • • • • • • • • • • • • • • $2,555.03 
Accounts receivable • • • • • • • • •• $3,025.64 

Less: Allowance tor bad debts • • • • 524,53 2,501.11 

CAPITAL: 
Total current assets • • • • • • • • $5,056.14 

Floating equipment(Appraised value-EXhibit B) 
Dock equipment(Appraised value-3Xh1b1t B) 
Furniture and tixtures • • • • • • • 

38,735.00 
10,350.00 

$2,303.70 
Less: Allowance tor depreciat10n 1,740.47 563.23 

Automobi1ee • • • • • • • • • • • • • $1,555.00 
Less: Allowance tor depreo1at1on 

Total capital assets •• 
970.00 585.00 

~501'r',""2"""3"'3"".""2"3'" 
DEF3RRED: • • • • • 

~nexp1red insurance • • • • • • • • • 2.004.16 
Goodwill • • • • • • • • • • • • • • • 5,500.00 

Total deterred assets • • • • • •• 8,504.16 
Total assets • • • • • •• $ 63, .'93,53 

LIABILITIES AND NEI' WORTH: 
LIABILI1r!!S: . 

Aocounts payable • • • • • • • • • • • 
Notes payable-B~ • • • • • • • • • • 
Berkeley Port Terminals,Inc. • • • • 
Aocrued taxe3-Payable • • • • • • • • 

Total liabi11ties. • • • 

NET WORTH: 

~4,3SS.10 
5,000.00 
3,522.49 

443.40 
• • • •• $13,353.99 

J. M. Atthowe-Bet Worth •••••••••••• 
Total liab1lit1es and net worth 

John M. Atthowe intends to transter his transportation propertios 

as o'f December 3l, 1936. The above figures may theretore be modit1ed 

because ot the operations during December. 

It 1s ot record that John M. Atthowe desires to segregate his 

transportation propert1es and business mentioned herein trom his other 

personal business. The transfer ot the properties does not involTe 



• 
any change in the taritfs filed by John M. Atthowe orin the control 

and management or the properties and business. 

ORDER 

The Commission having been asked to enter its order, as 1ndi

cated in the foregoing opinion. a public hearing having been held 

betore ~m'ner Fankhauser and the Commission having considered ap

plicant$~ requests, and being ot the opinion that such requests should 

be granted subject to the provisions or this order. that Berkeley 

Transportation Co. should be per.o.1tted to issue 5000 shares($50,OOO. I 

,ar value) or common capital stock tor the pprpos8a herein state4, and 

that the expenditurE>s tor such purposes are not 1n whole or 1D. part 

reasonably chargeable to operating ex:penses or to income, therefore, 

IT IS EEREBY ORDERED as tollows:-

1. John M. Atthowe, doing business under the name and style ot 
Berkeley Tr8.Xl.sportat10n Company may, on or before ]'ebru,ary 15, 1937, 

sell and transter to Berkeley Transportation Co., a co~oration. suCh 

rights as he possesses, to operate vessels as a common earrier ot 
property tor hire OIl the inland waters ot Callf.orn1a, together with 

the vessels, equipment and properties: described in Exh1b1 t B aDd Ex-

hib1t No. 2 tiled in th1s procee4iDg or as the same may be mod1fied 

because ot operations dur~ Decemoer, 1936. 

2. Berkeley Transportation Co., a corporation, may, on or 

be~ore February 15~ 1931 15~ue not exoeeding 5,000 shares (~so.ooo. 
par value) of its common cap1tal ~tQ~k; ~,gge ot said shares may 
be delivered to John M. Atthowe j.n ;payment "ro'r tho a~oremeult1oned 

properties and two shares $hall be sold tor cash at not less th~ 

their ~ar value and the caSh used to pay organizat1on expenses. 

3. J'olm M. Atthowe, do1ng businees under the ne.me end style ot 

Berkeley ~r~portat1on Company and Berkeley Transportation Co., a 

corporation, shall join in a common supptemant to the tar1tts on 

~11e with the Co~ssion in the n~e ot the Berkeley Transportation 
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Company, said Be~keley Transportation Company on the one hand with

drawing and said ~erkelcy Transportation Co., a corporation, on the 

other hand adopting and establishing such tarifts and all effective 

supplements theret~ as its taritts. 

4. Neither the cons1deration :paid for the propert1es here1ll 

authorized to be transferred, nor the valuation of said properties sub

mitted by applicants in this proceeding shall be urged betore th1s ~am

mission or any other rate rixing body as a measure ot tl'.e value ot said 

properties tor rate fixing or tor any purpose other than the trans tel' 

heretn authorized. 

5. Within th1rty(30) days atter it acquires the aforesaid pro

perties Berkeley Transportation Co., a corporation/shall tile with the 

Co~lsslon a copy ot the instrument ot conveyanoe under whloh lt ac

quires end holds title to said propert1es and a report such as is re

quired by the Comm1ss1on's General Order No. 24-A, wh1\:h order insotar 

as applicable is made a part ot this order. 

6. The authority herein granted shall become etfective a8 ot the 

date hereof. 

DATED at San Francisco, California, this 2d day 01: 

December, 1936. 


