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B:s:FO:a; THE RAILROAD COMMISSION OF TK8 STATE OF CAUFOBNL\ 

In the ~atter of the Application or ) 
SOCJTEillRN C.A.I.IFOBNIA '!,'!ATER COMPANY, ) 

(t'ol'Illerly .!Uleriean States Water Ser- ) 
vice Company of Celitornia) tor an ) 
Ordar Autho~izing it to exeeut~ an~ ~ 
doliver a Supplomontal Trust In~~n- ) 
~ur6 ~d ~o ~ssu~ and do~~vcr therc- ) 
under $3,400,000. principal amount ) 
o~ its First Mortgege Bonds Series B ) 
4~ in sub~t1tut1on ror ~nd in place ) 
of a like principal ~ount of its } 
Series A Bonds. ) 

:ax m COMMISSION: 

Applicat10n NO. 20272 

The Railroad Co~ission has been asked to make en order 

authorizing Southern Calitornia Water Company to execute a supplemental 

trust indenture dated as ot October 1, 1936 and to issue and deliver 

$3,400,000. or its First Mortgage 4~ Bonds Series of 1960 in place 

of the First Mortgage Eonds Series A 4~, heretotore authorized by the 

Commissi on. 

The record in the above numbered proceeding shows that the 

Co~ssion by Decision No. 26457, dated December 21, 1935, as amended 

by Decision No. 28603, dated February 27, 1936, authorized applioant 

(then known as American States Water Service Company ot California) 

~one other things, to ex~cute a trust indenture and a supplemental 

trust indenture, substsntially in the same torm as the trust indenture 

and supplemental trust indenture tiled in this proceeding as Exhib1 t 

NO.1, end to issue at not less than par ¢3,400,OOO. ot First Mortgage 

Bonds, Series A ~, due October 1, 1960 and to use said bonds for the 

purpose or paying indebtodness. 

App11cant reports that under the authority granted by the 

Commission it did make, execute and deliver to Bank o~ Amerioa Na~1oDal 

Trust and. Savings Association, Trustee, its t:tust indenture end sup-
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plementa1 trust indenture, each dated as ot October 1, 1935, and that 

it did execute, issue and deliver to the trustee said $3,400,000. or 
bonds with instructions that 3aid bonds should be· exchanged tor snd 

in cancellation and extinguishment ot the indebtedness referred to 

in the Commiss1on's previous decision. 

It appears that all of such indebtedness was due American States 

Public Serv10e Company, a Delaware corporation, the bolder ot allot 

applicant's outstanding stock, which corporat1on was and still is in 

the process or reorganization under Seotion 77-b of the Bankruptcy Act. 

It was contemplated that the United States District Court would make 

its order authorizing said American States Public Service Company to 

accept the Series A bonds in exchange tor and 1n cancellation ot indebt­

edness but it develops that said court in making its order required 

certain terms and conditions to be inserted 1n the bonds varying from 

the for.m ot the Series A bond horetofore approved by this Commission. 

Such variations in torm, it is reported, relate to conditions upon Which 

the bonds may be redeened and the rights ot the holders thereot to cer­

tain retunds tor taxes iaposed by certain ot the states. 

In order tor applicant to comply with tbe requirements or the 

court it is necess~ tor it to execute a new supplemental indenture 

to issue new bonds in substitution tor and in place or the bonds here­

totore issued by it and delivered to the trustee. A torm ot the pro­

posed supplemental indenture, containing the torm ot the proposed new 

bond, has been tiled with the Commission in this matter on Decem-

ber 28, 1936. 

The Commission has considered this matter and is ot the opin-

ion that it should enter its order at this time granting the company's 

requests, as provided herein, therefore, 



IT IS HEREBY ORDERED that Southern California Water Company 

be and it hereby is authorized to make, execute and deliver its sup. 

plemental trust indenture, dated as ot October 1, 1936, in or sub­

stantially in the same form as that tiled with the Commission on Decem­

ber 28, 1936, provided that the authority heretn granted is tor the 

purpose ot th1s proceeding only, and 1s granted only insofar a8 th1s 

Commission has jurisdiotion under the te~s or the Public Utilitie. 

Aot, e.:c.d is n.ot intended as BJl approvalot said supplemental trust 

indenture as to such other require~ents to Which it m~ be subjeot; 

and provided turther that applioant shall tile with the Commission 

within th1rty(30) days atter the exeoution or said supplemental trust 

indenture, two certified cop1es thereot as actually executed. 

IT IS HEREBY FURT.l3ER ORDERED that Southern California Water 

Company be and it hereby 1s authorized to issue and de11ver on or be-

. tore March 31, 19S7;t not exceeding $3,400,000. or its F1rst Mortgage· 

~ bonds Series ot 1960, in place ot and in exchange tor the $3,400,000. 

ot First Mortgage bonds Series A 41% heretotore issued under authority 

granted by said Decision No. 28457, as amanded, prov1ded that said 

Series A bonds be surrendered and cancelled. 

IT IS EE'RXBY F'OR~ CtRDERED that the order in DeciSion No. 

28457~ dated Deoember 21, 1935, as amended by Deoision No. 28603, 

dated February 27, 1936» shall remain in fUll torce and ettect~ except 

as mod1fied by th1s Second Supplemental Order. 
jit 

D.t<rED at San Franc 1sco, California, this ; L~ ... 0. .. . .. 

January. 1937. ~. 
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