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BIFORT TEE RATLROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
SOUTEERN CALIFORNIA WATER COMPANY,
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SECOND SUPPLIMENTAL ORDER

The Railroad Commission has been asked to make en order
suthorizing Southern Californies Water Company to execute a supplemental
trust indenture dated as of October 1, 19386 and to issue and dellver
$3,400,000. of its First Mortgage 43% Bonds Series of 1960 in place
of the Pirst Mortgage Bonds Series A 43%, heretofore authorized by the
Commission.

The record in the above numbered proceeding shows that the
Cormission by Decision No. 28457, dated December 21, 1935, as amended
by Decision No. 28603, dated Februery 27, 1936, authorized applicant
{(then known as Americean States Water Service Company of California)
emong other things, to execute a trust indenture and a supplemental
trust indenture, substantially in the same form as the trust lndenture
and supplementel trust indenture filed in this proceeding as Ixhidit
No. 1, and to issue at mot less than par $3,400,000. of First Mortgage
Bonds, Series & 44%, due October 1, 1960 and to use said bonds for the
purpose of paying indedtedness.

Lpplicant reports that under the authority grented by the
Commission it did make, execute and deliver to Dank ot America National
Trust and Savings Association, Trustee, 1ts trust indenture and sup-
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plemental trust indenture, each dated as of October 1, 1935, and that
1t did execute, issue and deliver to the trustee sald $3,400,000. of
bonds with imstructions that sald bonds shouid be exchanged for and
ir cancellation and extinguishment of the indebtedness referred to
in the Commission's previous decision.

It appears that all of such indebtedness was due American States
Publi¢ Service Company, & Delaware corporation, the holder of all of
applicant's outstanding stock, which corporation was and still is in
the process of reorgenization under Seotion 77-b of the Benkruptey Act.
It was contemplated that the United Stetes District Court would make
its order authorizing said American States Public Service Company to
accept the Series A dbonds in exchenge for and in cancellation of indebt-
edness but it develops thet said court in meking its order required
certain terms and conditions to be inserted in the bonds varying from
the form of the Series A bond heretofore appro#ed by this Commission.
Such variations in form, it is reportved, relate to conditions upon which
the bonds mey be redeemed and the rights of the holders thereof to cer-
tain refunds for taxes imposed by certalm of the states.

In order for applicant to comply with the requirements of the

court it is necessaxy for it to execute a new supplemental indenture
to issue new bonds in substitutiom for and in place of the bonds here-
tofore issued by it end delivered to the trustee. A form of the pro-

posed supplemental indenture, containing the form of the proposed new

bond, has been friled with the Commission in this matter on Decem-

ber 28, 1936.
The Commission nas considered this matter and is of the opin-

ion thet it should enter its order at this time granting the company's

requests, as provided hereln, therefore,
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IT IS HEREBY ORDFRED that Southern California Water Company

be and it hereby is authorized to make, execute and dellver its sup~-
Plemental trust indenture, dated as of October 1, 1936, in or sub=
stentially in the same form as that filod'with the Commission on Decem~-
bexr 28, 1936, provided thet the authority herein granted is for the
purpose of this proceeding only, and 1s granted only 1n§orar as thls
Commission hes jurisdiction under the terms of the Public Utilities
Act, and is not intended as an approval of sald supplemental trust
indenture as to such other requirements to which it may be subjeot;‘
and provided further that applicant shall file with the Comm ssion
witain thirty(30) days after the execution of sald supplementsl trust
indenture, two certified coples thereof as actually executed.

IT IS EEREBY FURTEER ORDERED that Southern Celifornia Water
Company be and it heredby 1s authorized to lssue and deliver on 6r be-

" fore March 31, 1937, not exceeding $3,400,000. of its First Mortgage
4%% bonds Serles of 1960, in place of and in exchenge for the $3,400,000.
of First Mortgage bonds Series A 44% heretofore issued nnder authority
granted by seid Decision No. 28457, as anended, provided that sald |
Series A bonds be surrendered and cancelled.

IT IS SEREBY FURTHER CRDIRED thet the order in Decision No.
28457, dated December 21, 1935, as amemded by Declsion No, 28603,
dated February 27, 1936, shall remein iIn full force and erreét,vezcept |
as modlried by this Second Supplemental. Order. ,

DATED at San Framcisco, Califormia, this _ﬁfi__@ay of
Jemuary, 1937, >y ' |




