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Docision No. ?:} K

ZEFORE THE RAILECAD COMMISSION 0F THE STATS OF CALIFOZNIA

In the Matter of the application of )

CELRIZES B. QUANDT ) Application No. 20977
for suthority to renew a mortgege. ) .

BY TEE COMMISSION:

QR DER

Charles H. Quandt, an Iindividual cngaged in the dusiness of
supplying wever for domestic, irrigation and other purposes in a |
portion Of tae City of Torrance, having applied to the Réilroad Com=~
nission for permissiom to execute & @eed of trust emd to issue. a
note in the principal amount ot $9,500. for the purpose of paying
the unpaid dalance of the 59,900. 7% one yoor pote maturing on or
before Mareh 1, 1937, authorized by Décision No. 28684 dated MNarch
50, 1936, ard having filed a copy of the proposed deed of trust amd
a0te, and the Comeission having concsidered applicant’s request and
veing of the opinfion that this application is not one in which a
public hearing is necessary, that the request should be granted ag:
herein provided, that tho money, property. or labor %o be procured
or pald rfor through the lssue of the note is reasonably required
Tor the purpose specified herein and thet the expenditure for sudh
purpose is not in wkole or in part reasonably chargeable 4o oper-

+ing expenses or to income, therefore,

HEREBY ORD:RED that Charles H. Quandt be, and he
hereby is, suthorized to executo a deed of trust in or substantially
in the same fTorm as that filed as Zxhidit A attacked to thoe applice-
tion herein, and vo issue for the purpose of paying the balance due
on the aforesaid note, his promissory note in the priﬁcipal‘amount of
%9, 5004 bearing interest at the rate of 6% por annum,'payablo aﬁar-'

terly, and matur:ng in installments of $200. on the leth day of each

1=~




third month bYeginning om April 18, 1937 and continuing watil Jan-
uary 18, 1940 when the then unpeid dalance of principal and interest
Tthereon shall be due and payable,provided
(1) That the authority horein granted to execute = deed of
trust is for the purpose of this proceeding‘only‘an& ,’
is granted only insofar as this uommission has Juris;
dlctlon under the terms of the Public Utilities Lot
end is not intended as an spproval of said deedfor
trust as to such otker legal requirements to~whicﬁ :
1t may be subfect; and |
(2) Thet Czarles E. Quandt within thirty(30) days after the
issue of tho note herein suthorized, shall advise
tte Commission of that'raét in writing; end _
(3)  That the cuthority herein granted will become erfective
upon ﬁhe date hereof. o
DATED at Sen Francisco, Califoraia, this _/ “7 day of

rd/(//—-'ﬁ/hl// 11.937. .‘ =
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Commis .oners.




