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Decision No. 29

BVVO.E TE= RnI*QOAD COMMISSION OF “HE STATE OF CALIFORNIA

In the “atter of the Application oX
PACIFIC FREIGHT LINZES,

& co:poration, for authority to sell
s 213 to 2¢9, incliusive, in Mills

and Wicx~ Exvension of Socond Street

and adjoining subdivision, located

at Palmetto, Mateo end Molino Streets,

in the City of Los Angelos.

aApplication Nb. 21017

—r e B e Pt e

Wellace X. Downoy, 2or applicant.

BY TEI COMMISSION: |

CPINION

Faciflc Freight Lines, a corporation, esks the Commission
*0 make an order asuthorizing it 1o sell certalin real property end
improvements o Pacific Tank Lines, Ine., effilliated corpordtign.

The property involved consists of Lots 213 to 219, imclu-
sive, in ¥ills and Wicks Zxtension of Second Street, and_adjéining
subdivision, located et Palmetto, Mateo and Molino Streets, Los
angeles, und & two-story, Class A, conerete dbuilding. The building,
it appears, wes eredtéd'about twelve yéars agb and wﬁs used by appli~
cent up until 1931 as its principal freight termiﬁal, but zsince that
time, heving become too small for spplicemt's business, has deen
leased to numerous:persons and fifms, a smell portion orly, approxi-

nately 2500 squeare feet, veing used by applicent as an suxilisXy

sreight station. Except to that oxtent, applicant alleges the build-

ing and premises are no longer useful in its operations. ’

It ic reported that the original cost to applicant 6f the
Teal property wes $126,205.56 and of the buildin@,.$184,loo.47, a
totel of $310,306.03, and that the sccrued depreciotion carried om
applicant's books ageinmst <he buildin@ is $41,365.62; ieavin@ a2 net

book velue of $268,942.41.




The agroeed considoration 7or tho transfor of the properties
is $268,942.41. The terms of the sale will be as follows:~ The
existing liability of applicant to Pacific Tank Lines, Inc. of $100,000.
will be cancelled by Pacific Tank Lines, Inc. In addition to said |
sum, within 30 days of said saie, Peciflic Tenk Linés, Inc. will_pa&
0 applicent en additional sum of §75,000.  The balance of the seld
purchase price, to~wit-$93,942.41, will be payablo in moﬁthly instell-
ments of et least $1,000., payable monthly deginning 30 deys efteﬁ
the date oI the séle.

Avr licant desires to dlspose of the eforesaid properties for

the reason thet it Bas no further need Tor tae bullding except fLox

tne limited use of tho 2500 3quaré feot. It will rent this cpace from
Pecific Tenk Lines, Inc. Mhe transection will improve applicant's
rinencial condition vecause of the paymenz of the $100,000. indebted-

ness and the cash that it will receive from the cale of the propor;ies;

™o Comuission having considered the request of Pacirié
Freleht Lines, and being of the opinion thet thils ic not a mettor
on which & heering is necesscary and that this applicatlon should be
granted, therefors,

IT IS EERERY ORDIRED that Paclfic Freight Lines, a cor-
poration, bo, and st hereby 4is euthorized to sell the real property
and improvements referred %o in the toregoing opinion, to Pacific
Tenk Lines, Inc. under the terms and conditions outlined herein.

IT IS ZERERY FURTEER ORDERED that tho authority hereln
granted will become effective upon the date hereof.

DATED at San Vrancisco, Californ;a, this Z day of -
February, 1937.

fommissLoners.




