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BEFORE Tm RA.II.ROAD COMaSSION OF THE STATE OF CJ.U,IFORNIA 

In the Matter or the Application or ) 
SACRAMENTO ~.AP.EE:O'O'SE COMP.ANY ) 

tor an order authorizing 1t to bor- ) 
row money and exeente a deed ot trust ) 
on 1ts real property to secure the ) 

Ap;pl1eat1on No. 2l.019 

same. ) 

L. V. Peters, tor applioant. "t. ' 

~~~~~~' \® ;~\~ , BY TEE Cm~.f.!SSION: l~, ij~~a.. --
OPINION 

Sacramento River Warehouse Company asks permission to 1ssue 

notes in the sum. or not exceeding :;;;100,000. and to execute a deed or 

trust to secure the payment ot such notes. 

~pp11cant is a corporation organized under and by virtue ot 
t~e laws or the State 0: Calitornia. It 18 engaged in the business 

ot a publio utility wareho~seman. As or Dec~ber 31, 1936 it reports 

assets and liabilities a~~ follows:-

~\SSl!!TS 
Butte C1tywarehous6s • • • • •• • • 
Princeton warehouse •••••••• 
S1dds Landing warehouse • • • • • • • 
Tisdeles warehouse •••••••• 
Gr~es Elevator • • • • • • • • 
Godfrey warehouse •• • • • • • • 
Farmer's Storage #l,Colusa ••••• 

"" " #2 , " •••••• 
Colusa & Granger Warehouses • • • • • 
Coles & Sutter Basin Warehouse~ • • • 
Nelson Warehouse • .. • .. .. • .. • .. • 
Millers Landing Warehouees • .. • .. • • 
Equipment-Movable • • .. .. .. .. .. • • • 
Auto Investment • .. • • • .. .. .. .. • .. 

Cash tunds-Revolving .. • .. .. .. .. • • 
Cash in be.nks • • • • • • .. • .. .. .. .. 
Accounts receivable .. .. • • • • .. • 
Inventory-Supp11es .. • .. .. .. .. .. • 
.t..eerued storage .. .. • . • .. .. • .. .. • • 
Detic1t-S1lrl>lu3 • .. .. .. .. • .. .. .. • 

:otal ...... . 

1-

$ 85,290.74 
24,275.74 
29,874.31 
8,535.30 

43, 13l.90 
lO,121.42 
20,000 .. 00 
15,499.18· 
47,785.23 
82,680.61 

7,5l4.04-
69',165.96 
13,700.44 
14,480.:35 

:;;;472',055.25 
1,350.74 
4,337.84 

609.92 
277.45, 

62,450.66-
88,784.44-

;(029,6ot>.zz:, 
: 



Notes payable to banks • • • • • • • • • 
Depreciation reserve • • • • • • • • • 
Sacramento ~ansportation Co. • • • • • 
Accounts and vouchers payable • • • • • 
Purchase contracts payable • • • • • • 
capital stock outstanding • • • • • • • 
Due other warehouse companies • • • • • 

Total •••••••• 

$ 72,500.00 
201.304.9l 
:521,235.l0 . 
10,948.l0 
1,572.68 

300.00 
2::-',00 5.54 

»629,866.33 

. The company- is operating on capital borrowed trom the Saera-· 

~ento Transportation Company and trom. banks. 

Applicant pro~o$es to issue to The Anglo-California National 

:Sa:lk ot San Fro:c.c1seo a one year 6% note 'tor $53,000 •. to pay a note tar 
a like amount issued under the authority granted by Decision No. 25376 

dated Nov~ber 21, 1932. ~ addition to the $53,000. note now out­

stand1ng it has issued and outstanding ~15,500. tace value or 90-day 

co~ercial bank notes, the payment ot which is secured by the deed o~ 

trust executed under the author1ty granted by said Decis10n No. 25Z76. 

It desires permiSSion to renew said notes tor $15,500. 

Applicant has tiled with ~he Commission a eo~y ot its ~roposed 

deed or trust. This instrUment will be executed by the Sacramento 

R1 ver Warehouse Company, by the Sacre.m6nto· TX'alJ.sportation Company' e.nd 

'by its prinCipal stockholders, TN. P. TMyer and Ethel Clare . Dvryer. The 

lien ot the deed ot trust will attach to proporties owned bytbe Saora­

mento River Warehouse Compenyand the Saoramento Transportation Company. 

V:e have exa:a1ned the deed ot trust and find the same to be in 3atistaoto::y 

torm. 

It is ot record that The Anglo-Calitorn1a National Eank or san 
., 

FranciSCO will lend applicant a sum not to e%ceod $100,000. on notes 

seotll"ed by said. deed ot trust. The $100,000. includes the ~53,OOO. 

note ~d the $l5,500. notes mentioned above. It applicant borrows up 

to $100,000. the money will be used by applicant to conduot its ware-
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house 'business. 

ORDER 

Sacramento River Warehouse Company having asked per.m1es1on 

to issue notes $lld execute a deed ot trust, as indioated in the tore-

going opi:c.1on, a public hearing having been held betore ~m1per Fank­
(0, 
I Muser, the Oommission being ot the opinion that tll.e money, property 

I 
l "f • 

0::- labor to be procu=ed or paid tor by tho issue or the notes herein 
, 

authorized is reasonably required tor the p~oses herein steted, and 

that this application should be gl"a:a.ted subject to the provisions 0'1' 

this order, therefore, 

!T IS :s:EBEBY ORDERED e.s to llows :-

1. Sacramento River ".'larehouse Company may exeou.te a deed or trust 

substantially in the same form as the deed or trust tiled in this pro­

ceeding, prOvided that the authority herein granted. to execll;te se.id deed 

ot trust is tor the pu..~ose ot this proceeding only and is granted only 

insorar as this COmmission ha$ jurisdiction under the ter.ms ot the Public 

Utilities Act and is not 'intended as en approval or said deed or trust 

as to such other legal requirement3 to which said deed or trust may be 

subject. 

2. Saere:mento River We.:rehouse Company may issue 1t~ notes in the 

principal amount ot not exceeding $100,000. tor the puxpose o~ paying 

oU'tstending notes' and obtaining tunds necessary to conduct its public 

utility- vla,rehOtLSe buSiness, said notes to bo :payable on or betore tour' 
years atter date with interest at the rate ot not to exeeed6% per anll-am., 

:prOvid.e~ that l:~' a.?p,l1eent issues notes tor e. term ot less .than tour 

years' it may renew the same 1'rom time to time, provided that the maturity 

dateo'!" eny not'e or 'notes issued under the authority herein granted does '. . .. 
" 

no~ exoeed tour years atter the effective date of this order. 



3. The authority herein granted will become effective when 

applicant has paid the tee presoribed by Section '57 01: the Public Utili­

ties Act, which tee is thirty-two($32,OO) Dollars. 
, "' 

4. Within thirty(30) days atter the execution ot the deed or 
trust herein authorized, Saoramento River Warehouse Comp~ shall tile 

wi~h tho Cocn1s$ion a certified copy or said deed 01: trust. 

S. Sacramento River Warehouse Company shell keep ~ch record 

o~ the issue ot the notes herein authorized and 01: the disposition 01: 

the proceeds as will enable it to tile on or oe1:ore the 25th ~ 01: eaCh 

month a veritied re,ort, as required by tho ~lroad Comm1ss1on·s General 

Order No. 24, which order insotar as applicable, is ::nede e. part ot 
this order. 

L ;:r-, ~ 'J.' D .. U'XO at Sen :Fl"ene1sco, Cs.litornia, this -'-___ ~d.e.y ot I~ , 

1937. 

Comm.i~s1o:a.ers. 


