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Decicsion No. b O

SZFORE THI RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of tae Application of
SACRANENTO WAREHOUSE COMPANY
for an order autiorizing it to bdor- ,
TOW money and execute a deed of trust Application No. 21019
on its real property to secure the
uame »

L. V. Peters, ZLor applicant.

BY TEE COMMISSION:

OPINION

Sacramento River Werehouse Compeny asks permission to Issue
notes in the sum of not excéeding %$100,000. and to execute a deed of
trust to secure the payment of such notes.

Applicant is a corporation organized under and by virtue of
the laws of the State of Celiformia. It is engaged in the business
of a public utility warehouseman. A4s of December 31, 1936 it reports
asscts and lisbilities as £ollows:- |

ASSETS
Butte City Warebouses .
Princeton warekouse .
Sidds landing warehouse
Tisdales warehouse .
Grimes Elevator .

GodIrey warehouse . :
Farmer's Storage #1l,Coluse
o " 2 ”w

$ 85,290.74
24,275.74
29 » 874’ - sl

8,535,336
43,131.90
20,000.00

) R 15,499.18

Coluse & Granger Warehouses 47,785.23

Coles & Sutter Basin Warehouse £2,680.6)

Nel Son "f&rehouse - - - » - L] - - - 7 ) 514 004’

¥illexrs Landing Warehouses . . . R 69,165.96

Eq,Uipment'-MOVable « o o o o s » 13 » 700044

Auto Tnvestmont « o ¢ o o o o . 14,480.35

Cash funds-Revolving . . « « - + + » - 1,350.74

Cash in banks . & =« « - . 4,337 .4

Accounts receolvable . ¢ + ¢ - o . . 809.92

Inven‘tory-supplies e ® @& 8 ¢ &+ = «» 277&45

Acerued storage . . . .. 62,450,668

Deficit-Surplus . . . - 88,784.44

TOt8Ll eceevee g62§!§66.53i
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LIABILITIES

Notes payable $0 baBks ¢ o '« o ¢ « o . o B 72,500.00
Depreclation reserve . « « « =« « « . & 201,304.91
Sacremento Transportation Co. . . . . .  321,235.10
Accounts and vouchers payable . . - « « 10,948.10
Purchase contracts peyabdble . - . . . . 1,572.68
Cepltal stock outstending - . - - + . . 300.00
Due other warehouse companies « « « « . 22,005.54

Total......‘. i\‘bzgngg.ss

‘The compeny is operating om capitel borrowed from the Sacra-’
mento Transportetion Company and fLrom danks.

Applicant proposes 0 issue to The Anglo-California National
Sank of San Francisco a one yeoer é% vote for $53,000. t0 pay a note ror
2 like amount issued under the auvthority sranﬁed by Decision No. 25376
dated November 21, 1932. In addition to the $5%,000. note now outé
standing it has issued and outstending $15,500. face value of 90-day
commercial bank notes, the payment of which is secured by the deed of
trust executed under the authority granted by sald Decision No. 25376,
It desires permission to renew said notes for $15,500.

Applicent has Liled with the Commission a copy of Lts proposed
deed of truste. This instrument will be executed by the Sacramento
River Weredbouse Company, by the Sacramean»Tiansportation'COmpany and
by its primcipal stockholders, W. P. Dwyer and Ethel Clare Dwyer. The
lien of the deed of trust will attach to proporties owned by the Sacra-
mento River Varehouse Compeny and‘the Sacramento Transportation Company.
Te bhave examined the deed of trust and find the same to de 4in satisfaétory
foTm. |

It is of record that The Anglo-Celiformia Natiomal Dank of San
Franclisco will lend applicent & sum mot to exceed $ldo,ooo. on notes
secured by said deed of trust. The ﬁlO0,000. 1nciudes the §$53,000.

noté and the $15,500. notes mentioned above. If applicant borrows up

to $100,000. the money will be used by applicant to conduct ite wﬁre-‘
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house dusiness.
ORDER

Sacramento River Warehouse Compeny having asked poxmission
W issue notes and execute & deed of trust, as indicated in the Torew
going opinion, a public hearing having been held bdefore Examiner Fank-
heuser, the Commission being of the opinion that the money, proporty
o 1abor to be procured or paid for by the issue or the notes herein
guthorized is reoasonably required for the purposes herein steted, and
thet this epplication should be gramted subject to the provisions of
this order, therefore,

IT IS EEREBY ORDERED as follows:- |

1. Sacremento River Warehouce COmpény'may execute o deed of trust

substantially in the same form as the deed of trust filed in this pro-
ceeding, provided that the autho:ity herein granted to execute said deed
of trust is for the purpose of this proceeding only and is grented onmly
insofer as this Commission bas Jurisdiction under the terms of the Public
Utillities Act end is mot intended as an approval of said deed of Lrust
a3 +o such other legal reqnirémdnta £o which said deed of trust may de

subject.

2. Secramento River Wererouse Company may issue its notes in the
principel amount of not exceeding $100,000. for the purpose of paying

i*ity'warehousc business, sald notes to bBo payable on or beroro four-
yeers after date with interest at the rete of not to exceed 6% per aooum,
p*ov~dea that ir applicanx 1ssues notes for & term of less then four
years it may repew the same from time to time, provided thet the maturity
date o' any note or. notes lssued wadexr the suthority herein granted does

not ezceed four yoars af%er the effective date of this order.




Se The authority heroin granted will become effective when
applicent has peid the fee presoribded by Section 57 of the Public Utili-
ties Act, which fee is thirty-two($32,00) Dollexs.

4o within thirty({30) days after the execution of the 4ced of
trust Berein euthorized, Seoramonto River Warehouse Compeny shell file

th the Commlssion a certified copy of seld deed of trust.

Se Sacremento River Werehouse Company shall keep such record
02 the 4issue of the notes heroin authorized and of the disposition of
the proceeds as will emable it to file on or'befoie the 25th day of each
month & verified report, as required by tho Railroad Cbmmiﬁsion's General
Order No. 24, which oxder insofar as applicable, is made a part of
this order.

DATED at Sen Fremelsco, Californla, this _L__day ot Maed

(a2 ¢ /C&Z

Commi,sioners. ‘
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ULROAD COMIEHION
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