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Decision Yo. 3~ﬂu ‘

OLFORE TEE RAIIRCAD COMMISSION OF THE STATR OF CALIFORNTA

In the Metter of the Application of )

LVPERIAL VALLZY WARKMOUSE CO. )
w0 sell and WILLIAMS EBROS. GRAILN AND )
MILLING CO. to purchase the building,)
including machinery and comtonts, )
located at Imperial, Californis. )

BY TEE COVMISS ION: | @ B U @Hm QE
| ‘ | A

ORPINION AND ORDER

Applicetion No. 21043

Tois is an aprlication for am order authorizing %“he “rensler
of & public utility warehouse, located at Imperisl, Calirdrnia, from
Imperial Valley Warehousze Co., & co-partnersaip, to Williems Eros.
Grain & Milling Company, a corporation.

it appears tiat om Docemdor 17, 1936 A. V. Jester, Frank
Zeggart and F. G. Lewis, co~partners, entered into an agreemenz ‘o
sell to Williemsz Bros. Grainm & Milling Company a certein building,
mown as the Imperiel Valley Warehouse, situate on land belonging to
the Southern Pacifie COmpaﬁy, together with machinery and équipment
voerein, deseribed as follows:~

"4 One story concrete dullding approximately 102 feet X
100 Teet witk & basement epproximstely 60 feet x 102 feet,
and a one story frame and corrugated iron addition 60 feet
x 110 fect, together with loading platlforms attached to-
sald dbullding; 2lso spur tracks and switches adjacent to
sald dullding and to the right-of-wey of SOUTHERN PACIFIC

COUPANY; also Grein Cleaners, Filer, Scales, 0ffice Fur-
uiture, etc. mow coztelned in foresaid bullding.” '

Under the terms of the agrecment Williams Bros. Grain and

s

3illing Company agreed te. pay £or the propertics the sum of %14,000.

as follows:- ‘

| Upon execupion of the agrocment %1,000.
On oxr before Jan. 1,1937 2,000
0n or before Dec. 31,1937 3,000.
On o before Dec. 3L, 1938 5,000.
On ox before Dec. 3L, 1939 3,000,
02 or before Dec. 3L, 1940 2,000,




Separate notes, bearing interest at the rato of six percent.
pexr anmowm, will bo executed for each of the emounts. The Commizsion
iz edvised that no mortzages or deeds of trust will be-executed to
secure the payment of said note but that the sellers will retain title
+0o the properties until full payment hes been made. | |

The propertles apparently have been used for the storage
primarily of berley, flex and wheat. In their 1935 annual report the
coépartners set forth the cost of the warehouse building end equipment
at $27,299.51, the gross reveaues at £20,703.77 and the expenses at
¥18,753.71, leaving & net profit of $1,950.06. The present owners
have stated that they desire to dovote gll of thelr attention to the
frult growing and pecking business and for that reeson wich to be
relieved of the public utility storage operetions. | |

The Commission is of the opiniom that this is not a matter in
which a public hearing is necessary ané thet the application'shoqld
ve granted, as herein provided. Inasmuch as four of the notes.to be
given by the purcheser will meture later than one year after date of
executlon of the égreement orv;ale,‘that is, those falling due on

December 31lst of the years 1937 to 1940, their issue; because or‘the

lenguage in Sectlon 52 of the Public Utilities det, should be authorized

by the Commission. It sppears to the Commission thet the money,
aroperty or labor o be procured or paid for through such issues is
reason&ﬁly required by the purchaser for the purpose Zndicetod heTein
end that the expenditures fOr Such purpose are not in whole or in
part reasonably chergeadble to operating expcmses or vo income,
Tore, |

IT IS ZEREBRY ORDIRED that L. V. Joester, Frank Tegsart and
T. G. Lewis, co-partners doing business under the TLirm neme ané style
of Imperial Valley “iarehouze Co. be, and they horeby are,authorized
©0 transfer to VWWilliems ZBros. Crain and Milling Cdmpany‘the properties

referred to horeinm, such tremsfer to be made in accordence with tho

o




terms of the cgreement of sale dated December 17, 1936, and on file
in %hals proceeding. | |
T IS ERRREY FURTEER ORDERZED thet Williams Bros. Crainm exnd
¥illing Company be, end it horedy is, authorized to issue in pars
vayment Lfor such properties the six percent. promissory notes im the
aggresate face amount of $11,000. payable as £ollows: -
O0n or before December 31, 1937 $3,000.
On or before December 31, 1933 5,000.
On or before Docember JL, 1939 $,000.
On or belore December 31, 1940 2,000.
The aﬁthority hefeiﬁ grented iz subject to the‘following,
conditions:Q

1. The consideratién'to be paid for the property herein author-
izod to bYe transferred shall never bLe urged berore the
commission, or any other public body, as a measuré of
value thereof for rate fixing purposes.

2. Anplicants, within twenty(20) days alter the offective date
of tals order, shall join In common supplement to the
©exiflfs now on file with the Cormicsion, naming rates
2or storage in the properties herelin authorized 4o be :
translferred, appiicants Lo V. Jester, Trank Togéart and
T+« G. Lowis on the one hané withdrawing ané applicant
Williams Eros. Crain end Milling Com@any'on the Other -
hand adopting such tariffs and all effective supplements
thereto.

3. Tithin twenty(20) days after the issue of the notes heéein

' authorized, Willisms Bros. Grein and M4lling Compony
s2all file with the Commission a copy of eackh note so .
issued.

4. The authoristy nerein gcranted wlll become effectivo when

williams Bros. Grain and Milling Company has paid the 

b




minimum fee prescribed by Section 57 of +the Public Ttile
ities Act, which fee iz Twenty-rive($25.00) Dollars.

Suck guthority shall lense and vecome volid if the parties

hereto schall net have complied with all the conditions

within the periods of time fixed herein unloss, for £ood
' cause shown, the time shall e extended by further order

- of the vommlission.

f

DATZD et San Francisco, Californis, this 221-3 day of
Yerch, 1937. | :




