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" Decision No. A06H4

BEFORE THE RAILROAD COYMISSION OF THE STATE OF CALIFORNTA

In-the Matter of the Application of
. EAST SIDE CANAL COMPANY
Lor an order authorizing endorse- :
ment of its outstanding stock cexrti- Application No. 21091

ficates.

McCutehen, Oluney, Mannon & Greene, rTor applicant.

ez QRIGTHAL

Zazt Side Canal Compeny, & corporation, has applied to the

BY UEE COMVTSSION:

Rellroad Commission for am order authorizing it to stemp upon each
of the certiricetes ror sheres of its stock mow outstanding, an encorse-
sent in or substantially in the following form:-

"A11 shares or stock of Zast Side Canal Compeny were chanzed
from shares haviag a par value of One Hundred Dollars($100.) each
into shares without par value and the authorized number of shares
was reduced rrom rive thousand (5,000) to ome hundred (100) by
amenduent or the Lrticles of Incorporation of this corporation
e:rec*‘ye-December 18, 19%6." : : '

East Side Canel Compeny was orgenized on or about February 17,
1892 with an authorized capital stock oI $500,000. d¢ivided into
$,000 chares of the par value of §$100. each, all commom. Az of
December 31, 1935 it reported all of its stock outgtanding and held
by Xern County Canal and Wator Company. I% Teported further,among
otker things, rixed capital at {63,442.36, unsmortized discount on .
STOCk at $426,340.7% eand a deficit at $201,488.42.

For the came reasons and uvader the same cirgumstances and

procedure outlined in the decision in Application No. 21090, appli-~

cent has,increaséd the ledger figure for its fixed capital to
$147,5%2.00, as of December 31, 1935, has reduced the stated value

of i%s capital stock to $100,000. and has elimineted the unamortized
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discount on its stoek.

Its assets and lisbilities as of Decenber

6L, 1985 end as adjusted to give effect to these variou° tranvactions,

are reported as follows:-

ASSETS

FTixed ceapital . .

Accounts receivable . . . . .
Tnamortized discount . . . . .
Corporate deflelt ... . . . .

Totalecancnee-

LIABILITIES - :
Capital stock « « « ¢« o « . . y
Accounts payadble . . . . .

ﬁml ..-O....’

DEFORE

ADIUSTVMENT

G 63,442.%6

by 754 37
426,340.73
201,%88.42

$695, 925,68

$500,000.00
195,925.88

AFTER ‘
ALJUSTVENT

8147 ,332.00

143%,839.51

$100,000.00

195,925.88

$690,9295.88

The epplication shows that‘the'hdldet,or the companyfs,stock
voted’to amend the articles or'incorporation 30 as ﬁo provide'ror'a
total authorized capitel stock of 100 shéres without par value and ,‘
thereafter surrendered to‘applicanx ror‘cancellation 4900 shéres ,
hereﬁorore outstending It appears that applicent does ot p*ooo
 ,td lzsue new shares of stock but desires to evidence the change

the par value by the endorsement ‘on the certiricates.
'-'672 DER
Zast Side Canal'Company having applied to the Railrosd Com-l

. mission ror an order authorizing it to place an endorsement on the
certificates for shares of stock now outstanding, and the Coxmission
batingnconsiderediapplicant’s request end Beiﬁg oL the opinion that
the issue presented dy this épplication doez not “equiro the Cdmmis-
sion to determine the value of applicent's oroperties, that this

- not a matter in whickh a public hearing i3 necessary and that the
applicatipn should be gr&nted, . |
| IT IS EZZREBY ORDERED that East Side Cenel Company be, and
heréby is, euthorized vo stamp upon each of the certificates fox
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shares of its stock now outstanding, an endorsement‘in O substan=
tially in the following form:e

"ALll sharos of ...‘cocl: of East Slde Canal Company were changed
from shares having e per vealue of One Fundred Dollars($100.)
eacdh Into shares without par value and tho authorized number
or chares was reduced from five thousand(5,000) to one hundred
(100) by amexndment of the Articles of Incorporation of this
corporation effective December 18, 19%6."

DAEED at Sen Francisco, Californie, this S5
April 1937,

@7,/'/

\J

Commi*-' sioners. B




