
LEl! 
, .... 0 , .. ':) /." Decision No. _ ...... 1 ..... ',_'_' J_"_l_l-__ 

BEFO?..E TEE RA.Ir..ROlJ) CO:'~J!ISSIO~ OF TB:E S~.A.TE OF CALIFORNIA. 

In·the Y:.attar or the Application or ) 
EAST SIDE C.ANf"L COMPANY ) 

tor ~ order authorizing endorse- ) 
ment or its outste:ding stock certi- ) 
tieates. . .) 

Application No. 21091 

McCutchen, Olney, it.annon & Greene, 1'01" app11cant. 

~ ':;:'HE C~lM!SSION: 

®~~~~i~l OPINION 
. , 

East Siae Canal Company, a corporation, has applied to the 

Railroad Commission tor an order authorizing it to stamp upon" each 

of the cert1ticetes tor shares or its stock now outstanding, an e~~orse­

:nent in or substantially'in the following torm.:-
"All shares or stock or East Sid.e Canal Compeny were ch9.:nged.· 

:'1"0:::1 shares havil'l.g a par value of One Euna.red Dollars($lOO.) each 
into shares without par value an~ the authorized number ot shares 
was reduced trom :t'1 ve thousand (5,000) to one hund.red (100) by 
amendmflnt otthe Articlcs or Incorporation of this corporation 
ettect71ve Decem"ceX' 18, '1936.'" . , 

East Side Canal Company was organized on or about February 17, 

1892 with an authorized capital stocko~~500,000. d.iv1a.ed into 

b,OOO shares ot the par value of ~lOO. each, all co·mmon. As or 
Dccemoer 31, 19Z5 it reported all of its sto·ck outztand,ing and held 

by Kern County Canal and. 7io.tor Company. 

ot:r:.er thi:o.gs, fixed capital at :;~6Z,442.36, unamortized d.iscount on , 

stock at ~420,~40.73 and. e..d.et1cit at ~20l'~.42. 

For the ·se.m.e reasons and. under the came circumstances end 

procedure outlined in the decision in Application No. 21090,. appli­

cant has increased the ledger figure tor its fixed capital'to 

$147,~32.00, as or December 31, 1935, has reduced the stated valuo 

or its capite.l stock to $100,000. and has eliminated the unamortized. 

-1-, 



discount on ito stock. Its assets and liabilities as of Docember 

~l, 1935 end as adjusted to give eftect to these various transactions, 

are reported as tollows:-

.ASSETS 

?ixed capital • • .. • .. .. .. .. 
Accounts receivable .. .. • . • 
Unamol:'t'1zed discount ....... . 
COI1'orate deticit • .. .. .. .. • 

'I'otal.;. •••••••. 

LIABn.~!ES . 
Capital stock .......... .. 
Accounts payable • .. ~ .. • 

Tpte.l .. , .......... . 

BE]"ORE 
ADJUSTMZNT 

~Ji 6.3 ".442.~6 
4,754.37 

426,Z40.73 
201,388·.42 

~~695, 92=>.S§ 

:bsoo" 000,.00 
195,925.88, 

*695,9'2~.ee 

.. 'U"TER 
AJ);JUS~"T 

$147~332.00 
,'4,,7S4.~7 

J.43,839.51 
~~§$.~' 

~lOO,OOO.OO 
19~,925.as .. , 

~295t 925..&:( 

The application shows that the holderot the company's. stock 

voted to amend the articles ot incorporation so as to provide tor a 

total authorized capital stock ot 100 shares without par value end 

thereatter surrendered to applicant tor .cancellation 4900 shares 

heretotore outstendiUg. It appears that applicant does not propose 

6 R D E R 

Eest Side Cane.l COmpany b.o.vi:lg applied to the Railroad Com­

miSSion ror an order authorizing it to place an endorsement on the 

eerti!icates tor shares ot stock now outstanding, and the Commiszion 

ba:{(,i;lS~)con31de,;ed::'~p11cent':S request and. 'being or the opinion that 

the issue presented b7 this application does not require the Commis­

sion to dete~ine the value of applicant's properties, that this is 

not a matter in which a public hearing is necessary and that the 
. . . 

application should be granted, 

IT IS BZREBY ORDERED toot East Side Ce.naJ. Company, be, aDd. it 

hereby is, authorized to stamp upon each ot the certificates tor 
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shares or its stock now outstanding, an endorsement in or substan-

tially in the following torm:-

",Ulsharos of stock or East Side Canal Company were changed 
trom sb.e.res haviDg a par value ot One Hundred Dollal"s(~~lOO.) 
ea~ into shares without par value and tho authorized number 
ot shares was reduced trom tive thousand (5,000) to one hundred 
(100) by amendment ot the Articles ot Incorporation or tni3 

...... . corporation et'tect1ve December 18, 1936." . 

DA~ .at Sen Francisco, California, this y~ 

:' ~pr.i..~, 1937 •. 

~-

day of 


