
BEFORE TEE RAII.?OAD COt.'!MISSION OF T"'.dE STATE OF CA!.!FORN!..~ 

In the Y~tter o~ the Application or ) 
'J.'BJ;!; FAR!aP.S C,A.L'ltU. COMPANY ) 

tor an order authorizing endorsemont ) Application No. '21092 
of its outstanding stock certificates.) 

McCutchen" Olney, M.amlon & Oroene, tor,applicant. 

BY THE COMMISSION: -,-
OPINION 

The Farmers Canal Company, a corporation, has applied-to 

the Re.ilroadCommission tor en order authorizing it to stamp upon 

each ot the certitieetes tor sberes of its stock now outstanaing~ an 

endorsement in or substantially in tho tollowing tor.m:-

All sllares ot stock 01' The Farmers Canal Company were 
changed from shares haying a par value of. One Hundred Dollars 
($100.) eech into shares without par value by ~endment of the 
J~ticle3 ot Incorporation ot, this corporation ettective 
Fe"oruary 27, 1932.:" No change was mad.e in t;b,e authorized 
nwnber ot shares vrhich remains 144." 

The Fe.~ers Canal Co~pany was organized on or about W~y 8, 
1880 with an ~utho:ized capital stock ot $14,400. aivid.ed into 144 

share's or the :par value ot ~100. oach, all common. As ot December 
, , 

31, 1935 it reported all or its stock outstanding, of whichl~6-1/4 

Shares($13,o25.) were held by Kern County Caual and Water Co~pany. 

It reported further, among other things, fixed ca,ita1 at $14,505.0a 
and. a det'icit at ~a35,.'49~.G9. 

For' the same rea.sons' and. und.er the same circumstances and 

procedure outlined-in thedecisio:c. in Application No. 21090, a.pplicant 

has increased the ledger tigure tor its tixed capital to ~~64;579., as 
or December 31, 19~5, and has credited. the amountot the increase to 

the deficit, reducing the'latterto $85,419.77. Its assets ,and 
I 
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liabilities as of December 31, 1935 and as Ildjusted to give ettect to 

this transaction, are reported as tOllows:-

ASSETS 

Fixed capital. • • 
Accounts receivable 
Corporate deficit • 

Total 

!.!ABILITIES 

· . . . · . . . . . · . . . . . 
· ... , ........ . 

Capital stock. • • • • • • • • 
Accounts payable • • • • • • • 

Total •.•...••....•• 

BEFORE 
JJ)J'USTMENT . 

~~14, 505 .. 08· 
1,:200.28 

135,:493,.69 

,l151,199.05· 

~t 14,400.00 
136,J 799.05· 

~~151t199 .05 

.. a.FT!R. 
!...DcTO'S~~ 

$64,579.00 . 
1,200.28 

85,419.'77 . 

~~ 15l, 199.05 

~ '14,400.00 
135,799.05-, ' 

$ 151,19~.05 

~Ae application shows that the holders ot the company's stock 
voted to amend the al"tic1es of incorporation so as to proV1de·tor e. 

total authorized cap1 tal stock or 144 shares VIi thout par value instead 

01"144 shares or the :per. value' of :,;lOO. each. It appears 'that a1'p11-

cEQtdoes :lot propose ,to issue new shares or s'tock but desires,to 

ORDER 

I 
I 

The Farmers Canal Com~~7 having applied to the Railroad 

Cocm1ss10n tor an order authorizing it to place an endorsemont on 

the certiticates tor shares of stock now outstanding, and the Commis-

sion having considered applicant's request and beingot the opinion 

that the issue presented by this a~p11e&t10n does not require the 

Commission to determi::le the value ot applicant's properties; that 

this is not e. matter in which a public hear1ns is :o.eeezsary and the-.t 
the application should be granted, 

I'r IS EEREBY OP.DERED the. t ~he :Fa...~ers Canal Company "oe, and. 
it hereby is, authorized to stamp upon each or the cert1t1cates tor 
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shares ot its stock now outstanding, an endorsement 1n or substan-
tially in the following ~or.m:-

. "All shares of stock or The Farmers Canal Company V.fere 
changed trom shares having a par value ot One Runared Dollars 
($100.) each into shares without par value by amendment or 
the .Articles ot Incorporation or this corporation ettec't1ve 
February 27, 19~7. No change was made in the authorized 
numoer ot shares which remains 144." 

-D .. '\TED at San Fl"ancisco, Cal itornia, this .:C: day ot 

April, 1937 •. 

",.'. 

-~-

\...,;...--
CO:::l!':liss1:oners. 


