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Declision No. 3 o390

-~ BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Metter of the A@plication or )
THZ FARMERS CANAL COMPANY ’ ;
)

IO an order aunthorizing endorsenment Application ﬁo.'21092

of ivs outstanding stock certificates.
MbCutchen, Olney, Manxon & Groene, for applicent.

BY TEE COMMISSION:

OPINION ":Btg§ﬂ65§“1§ﬁp§RL.

The Farmers Canal Company, & corporation, has evpliod to
the Rallroad Commission for em order suthorizing it to stamp upon
eech of thé‘certificazes for shares of its stock now outstanding, an
endorsement in or substentielly in thoe following forin:-

» Ail shares of stock of The Farmers Canai.Company were
chenged from shares heving a par value of One Hundred Dollars
($100.) eech into shares without par value Dy amendment of “he
Articles of Inmecorporation of this corporation effective
Pebruery 27, 1937.. No change was mede in the authorized
number of shares which remains l44.m '

The Fermers Cenal Compeny wes orgenized on or abdout May &,
1880 with an suthorized cepitel stock of §$14,400. divided into 144
shares of the par value of $100. cach, all common. As of December
31, 1935 it reported all of its stock outstending, of‘whiéh-l&6-i/4
shares($15?625.5 were hel&\by Kern County Canal and Watei Coppdny;
t reported furtker, amongz 6ther things, fixed capital atv$14,sos.oé
end a deficit at 3135;493;69. , |

For the same reasons and under the seme circumstences and
proéedure.outlined'in the decision in Application No. 21090, applicent
hes increased the ledger figure for its fixed capital to $64,579., a3
of December 31, 1935, and has credited the amount of the increase o

the deficit, reducing the latter £o $85,419.77.  Its assets .and
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liabilities as of December 31, 1935 and as adjusted to give effect 1o

this transaction, are reported as follows:-

BEXQORE | AFTER

ASSETS ADTUSTVENT - ADTUSTVENT
Fixed capital « v ¢ + « o « . . $14,505.08 = $64,579.00.
Aecounts receivedle . . . . . . 1,200.28 1,200.28
Corporate deficit . . . . . . . 135,493.69 895,419.77

Totel .veeeeereee..  $151,199.05° % 151,199.05
I s =

Capital BEOCK o o = » = = = = . § 14,400.00 & 14,400.00
Accounts payadble . « . . . . . 136,799.05 156,799.05 .
TOLAL - evvsvnnnnss .. $151,199.05 £ 151,199.05

The epplicetion shows thet the holders of the compeny’s stock
voted to emend the articles of incorporation so as to provideffor a
total autborized caplital stock of 144 shares without par value instead
o 144 shares of the per value of ;100. each. It appears that appli-
caﬁt-does nbt propdse-coﬂissue-new shares of stock dut deéires7to-
evidence.the’change‘in the par value by the endorsement on the1certi-
ficates. | |

ORD®ER

The Farmers Camal Company baving applied to the Rallroad
Cormicsion for an order suthorizing it to place an endorsement on
the certiticates Zor shareS'of‘stock now outst&ﬁding, and the Commis-
sion baving comsidered applicant's request asd being of the opinion
that the lssue presented by this application does not require fhe
Commiszion %o determine the value of applicaﬁt's‘propgfties; that
this is not a matter in which a public héaring is necezzary amnd fhat
the application szhould be granted, _

IT IS ZEREBY ORDERED that The Fermors Canal Company be, azd |
it hereby is, authorized to stamp upon eech of the certiricates-rdx

-2-

o




shares of itz stock now outstanding, an endorsement in or substan~

tially in the rollowing form:-

"Al) shares of stock of The Farmers Canal Company were
changed from shares having a par value of Orne Huunared Dollars
($100.) eack into shares without par value by amendument of
the icles of Incorporation of this corporation effective
February 27, 193%7. NoO change was made in the authorized
zumbor of shares which remains 144." ‘

D’&TED at Sen Francisco, Calirornie., this ,£: day oz
A-o.il 1937,

‘ Co'missione




