
• 
Decision' No. ----

In the W~tter ot the Ap~11cation or ) 
KE?.N'RIVi':R CJINAL J.J\'TJ) IRRIGATDTG COMPANY ) 
ror an oraerauthor1zing ,endorsement ) 
ot its OlJ.tste.nd1ng stock certit'icates. ) Application No. 21094 

i~cCutchen, Olney, Mamlon &. Greene, l"or applicant. 

OPINION 

Kern River Canal ana Irrigating Company, a corporation, has 
a~p11ed ~o the Railroad Commission tor an or dol' authorizing it to stamp 
upon each ot the certificates tor shares ot its ~tock nowoutstana1ng, 

an endorsenent in or ~bstantially in the following tor.m:-

w J~l shares or stock ot Kern Rivor Canal and Irrigating 
Company were changed trom shares having a par value or one 
Eund.red Dol1e.rs(~?lOO.) eaoh into shares wi'thout par value "by 
runendment ot the ~\rt1cle$ ot Incorporation ot this corporation 
effective February 27, 1937. No ohange was made in the 
authorized number or shares which remains 2500. w 

Kern River Canal end, Irrigating Company was orgen1zed on or 
~bout February lti, 1892 with an authorized capital stock or $250,000. ' 

d.i v1ded into 2500 shares or the par value or ~;;lOO •. each, all common. 

Ls ot December 31, 19Z~ it reported allot its stock outstanding, o~ 

which 2425-1/4 shares ($242,525.) was held by Kern Co~ty Canal and 
We.tel" Co:n:pan:r .• It reported rurther, among othor things, tixedcap-, 
ita1 at :;;;76,899.97, Ull8I:lort1zea. discount on stock at ~17e,Z64.76e.nd. 
a ~eticit at $17l,416.35. 

For 'Che same reasons and under the sa.m.o circumstances and 

procedure outlined. in the decision in Application No. 21090" a:pp11~ant 

~s inoreased the 1ed.ger tigure tor its tixed c8.:p1 tal to ;~247, ?~~.OO 

as or December ~l~ 1935, an~ has eliminated the u~a=ort1zod ,discount 

on its stock, adjusting both itemS through its surplus or dericit 
account. !ts assets aD,d liabilities ~s ot De.cember ~1,1935 alld. a.s 
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adjusted. to give etfect to these transactions, are reported as :Col1ows:-

.ASSETS 

Fixed'capital ............... .. 
Accounts receivable .. .. .. .. .. .. 
Unemort1zed discount .. .. • .. .. .. 
Der~re1.t • • • • • • • • • • • • 

Total •••••• 

I.IABII.!:'IES 

~~ 76,,899.97 
790.61 

178,264.7'6 
171~415.·35 ' 

*427~"W71.e;9 

Ce.1'i tal stock .. .. .. .. .. .. .. . .. $250" 000 .00 
Account:s payable • .. .. .. .. .. .. .. 177.1371.59 

Total ...... ~,3?1.o§ 

~ 247,733.00 
790.51 

., 17§;,848.08, 
~j.. 427 7571.69 

~~ 250,000.00 
177,.1 371. 59 

~( 427,!0!.6§ 

The applicatio:::l. ShO"NSthat the holders ot the company's stock 

voted to amend the articles of incorporation so as to provido tor. a. 
tote.l authorized capital stock of 2500 shares without par value instead 

of 2500 shares of the par value of $100. each. It appears that apDli-

cant does not propose to 1ssue new shares of stock but desires to ev1-

d.eJlce the che.:c.ge ill the par value by the endorsement on the cert1ti-
cates. 

ORDER 

Kern River Canal and Irrigating Company having ap:911e<1 to the 

Railroad Commission tor en order authorizing it to place an endorsement 

on the certificates tor shares or stock now outstanding, and the Commis-

sion having considered applicant's request and. being ot the opinion that 

the ,issue presented by this application does not require the Commission 

to d.e.termine the value ot applicant's properties; that this, 1:3 not a 

:I:.e.tter 1n vmic:h a public hearing 13 necessary and. that the epplice.tion 
sAould be granted, 

IT IS 'HEREBY ORDERED that Kern River Canal and !rrigat1ng 

Com~any be, and it he~eby is, authorized to stamp upon each or the 

certificates tor she.=es ot, its stock now outstanding, an endorsement 
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in or su~stantially in the.tollow1ng for.m:-

".tUl sllares of stock of Kern River Canal and Irrigating 
Com!'eny were changed f'rom sb.a.rcs having a p~ value or one 
Eundred Dollars($lOO.) each into shares wit~out per value by 
amendment of the lstieles ot Incorporation of this corpora-
tion ettective ?ebruary 27, 1937. No change \vas made in the 
authorized number ot: shal"es vlhich :remains 2500." 

-D .. ;''J!lm at San Fre.ncisco, Ce.l1tornia, this 05--" . day ot 

April, 1937. 


