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Decision’wa-
BEFPORE THE RAILROAD COMMISSION OF THZ STATE OF CALIFORNIA

In the Matter of the Apvlication or )
KERN RIVER CANAL AND IRRIGATING CONVPANY )
Tor an order authorizing endorsement g

Application No. 21094
oT Its outstanding stock certiricates. :

McCutchen, Olney, Manaon & Greene, ror applicant.

5Y TEE COMFISSION: | @Rﬁ&%&gﬁ;

CPINTION

Xern River Canal and Irrigating Company, a corporation, has
adplied to the Railroad Commission for ah‘ofder suthorizing it to stamp
upon each of the certirficates ror shares of its stock now‘dutstanding,
6% encorsement in or substentially in the following form:-

i All shaTes or stock of Kern Rivor Cemel amd Irrigating
Company were changed rrom shares having a par wvalue of One
- Hundred Dollars($1l00.) each into shares without yar velue by
amendment or the Articles of Incorporation of this corporation
ertective February 27, 1957. . No chenge was mede in the |
authorized number of shares which remains 2500."

Xern River Canal and Irrigating Company was orgexized on or

about February 15, 1892 with an euthorized capital stock of $250,000.
divided'into 2500 cheres of the par valﬁe'of ﬁloo;‘each, ell common.
Lg of December 31, 1935 it reported all of its stock outstagdihg, o
which 2425-1/4 shares ($242,525.) was held by Xern County Camal and
Water Coﬁpany. It reported rurther, among other things, Tixed cap-.
ﬁal at'$7g,899.97, unamortized discount on stock at,$i78,364;76faﬁdﬁ
a deficit et $171,416.35. | | | -

For the same reésons and under the samo ci:cumstances and
procedure oatlined in the deciéion in Application No. 21090,nappli¢anx
has increased the ledger figure for its fixed capital to $247,7%%.00
as of December 31, 1935, and has eliminated the ﬁnaﬁo:tized,discounz
on its stock, adjusting both ivems through its surplus or déricit

account. Zts assetls and liabilities as of December 3l,r1935«and ¥4
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adfusted to give effect to these transactions, are reported as follows:=

, BEFORE AFTER
ASSETS JU°TMENT - _ADIUSTVENT

Tixed capital $ 76,899.97 5 247,733.00
Accounts receivadle . . . - 790.61 . L 790.61
Unemortized discount . . 178,264.76

Deficit . . . 171, 416.535 178.848.08.

“"327 5 71 .Eg ' ”"m):mmb .I

TIABTLIDTES

Cepital SLOCK ... . - - . $250,000.00 $ 250,000.00. -
Accounts payable - . .+ . - . . . 177,%71.69" 177,%71.69

Tot&lo s es e En;4§:_,‘ -6 B J 45: 3:I.b§

Tae application shows thet the noléers o* the company’s stock
voted to amend the erticles or incorboratlon S0 as to provide for. a
~ totel autkorized capital stoqk-or 2500 shares without par value instead
of 2500 shares of the par value of §100. cach. It appeers that appli-~
cant does not propose to issue mew sheres of stock but desires to ovi-

demce the chenge in the par value by the endorsement on the certifi-

cates.
ORDER

Xern River Canal and Irrigeting Compeny having apvlied to the
Rellroad Commission for en order authorizing it to place'an.endorsemenx
on the certificates for shafes of stock now outstanding, and the Commis-
sion having considered applicdnt's request and being of the opinion that
the issue presented by this application does not require the Commission
to determine the value of applicant's proporties; that.this‘is.not 8
zatter in whi&h'a public hearing is.necessary and that the applicafion ‘
ghould be granted, | _ |

IT IS HEREBY ORDERED that Xern River Canal and Irrigating
Company be, and it dereby is, euthorized to stamp upor each of the

certiticates for sheres of its stock now outstanding, en endorsement
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in or substantielly in the following form:-

wAll shares of stock of Xern River Canal and Irrigating
Compeny were changed from shares having a par wvelue of One
Hundred Dollars($l00.) each into sheres without pexr value by
amendment of the Articles of Incorporation of this corpora-~
vion effective Februeaery 27, 1937. No chenge was made in the
authorized number of shares which remains 2500.7

DATED et Sex Frameisco, Celifornia, this _ S~ .day of

22
A 77/ VT2

— 2 AN "An;.&..../

April, 19%7.

s s '
Commissioners.




