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') (\ (~ !" "~ Decision No. ,,;'HL" , 

BEFORE T'd R..ULRO/J) COivlr'"-SSION 0:3' THE STATE OF CALIFOP.NIf.,. 

In tJle Y"atter or the Application of 
SOO'l'EO&.'-lli' PACIFIC COMP .. ~.NY, 

for authority to purchase aud aeo.uire 
77 shares ortha, ca~1tal stock or 
Pacific Motor Trucking Company, a 
Calitornia corporation. 

Application No. 21117 

E. 1. Foulds and P. .. 'S. Myers, tor applicant. 

BY TEE Cm!MISS!ON: 

OPINION 

In this application Southern Pacific Company asks permission 

to ac~uire allot the issued and outstanding capital stock ot Pacitic 

Motor Trucking Company. 

Paci~ie Motor Trucking Company is a public utility, organized 

~d existi~ under the laws ot the Stateot California. It is a 

carrier or property by motor truck, operating in the State otCal~torn1a 

and ,elsewhere. '~y Decision No. 26017 dated J'une5;"1~'3t7.1id:1~P11-
.;:' 

cation No. 18892 the Commission authorized. J?acitic Motor Truck1ng 

~ompany to issue 77 shares ot its common capital stock, without par 

value, at a. price or ::;'100. per share. The said 77 sharesot stock 

Vlere issued anc. acc;.ui:-ed 'by Pacitic Motor Transport Company. It ~aid 

~,;lOO. per share tor the s :tock. It is ot record that said Pacifie 

Motor Trans~ort Company now owns said 77 shares ot stock: or Peci!ic 

Y.otor Tl"tLcking Company. 

Southern ?ac1tie Com:pe.llY owns all or the issued and out­

stendiJ:lg stock or Pacific Motor Tra.nsport Company. The Southorn 

Pacitie Company asks, as said, per.m1ssion to acquire said 77 sh3rez 

of stock. By doing so it will obtain direet control over P~eit1e 
, 

Motor Trucking Company.' It will pay?acitic Motor Transport Company 

~lOO. per share ~or the 'stOCk. 
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It appears to us that the proposed transaetion will result in 

some eeonomies, and s~o~ld not adversely street the oporations or 

Paeific Motor Trucking. Company. 

ORDER 

Southern Pacific Company having asked permission to acquire 

the issued and outstanding capital stock or Pacitic Motor Trucking 

Company, the Commission havi~g considered applicant's request and 

being ot the opinion that this is not amatt.er on wh1cha heariDg is 

necessary and that this application shoul~ be granted, theretore, 

IT IS HEREBY ORDEPlID, that Southern Pacific Company be~ and it 

is hereby, authorized to purohase and hold 77 shares or the Capital 

stoek ot Paeific Motor Trucking Company. 

IT IS B:E:P3BY FU?Tm:R ORDF.P.E:D tb..e.t' within thirty(ZO) days 

atter the purchase or said 77 shares ot stock ot Paoific Motor Truok­

ing Comp~y, Southern Pacifio Company shall tile a repprt Showing the 

date when it aoquired said 77 shares ot stock, and. the oonsideration 

paid theretor. 

DATED at· San Franoisco) Cal1toX"nia,' this _____ day or 

.AprU, 19~7. 

Coo.missionerr;.· 
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