
Decision No. 

BEFO?..E 'rES Rt.,.I!...~OAD Cm.~CISSION OF ~ STATE O! Cl..LIFOP.N!.A. 

!n the }[atter of the il.pp1ice.tion ot ) 
CARPINTERIA 'i71.T"ZR COMPANY, ) 

a corporation, ror permission to ) 
pcti~1on a loan from the Fecier~l Broer- ) 
sency Administration of Public Works ) 
and to issue e note to the United ) 
States ot .tmerica or Its Designated ) 
Agency therefor, and tor per.mission to ) 
mortgage its public utility properties to ) 
the United States of )~erica or Its Desig-} 
nated Agency as security for the payment ) 
of said note. ) 

g ~ CO~~~ISSION: 

Application No. 19200 

FIRST SUPPI.EM~.i"TAL ORDER 

Carpinteria Water Company by Decision No. 26626, dated Decem-

ber 11, 1933, was authorized to execute a mortgage and to issue a note 

to be secured by said mortgage in ravo~ of the United St~~~~ of PiIDerloa, 
or its d~sisnatea aoency. in the principa~ runount or $l2,000. ~ayab~e 

on or ~etore Ten years after date of issue with interest at the rate 

o~ ~ot exceeding ~ivo pcrcont per annum for the pu=~ose of financing 
the cost of drilling and equipping a now well and o~ other addit10ns 

end improvements. 
It ~ppears that the company did not until recently obtain the 

federal gove~~entt3 approval of its application to borrow the money 

and that it has not as yet eXercised the authority granted by the order 

in Decision No. 26626. It reports that since the date ot this Com-

missionts order it found it imperative to ~rill the new well, to pur-

chase pumps and to make the necessary connections with the vlater system 

and that it financed the cont thereot with moneys borrowed on a short 

tem five percent note in the principal amount of ~;5, 000. since roduced 

'to 8:5,000., anc. with surplus earnings. It further reports that be-

cause of the unexpectedly large output of its new well it was necessary 
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to enlarge upon the proer~ originally 3ubmitted in this proceeding and 

referred to in tho former decision. It states the.t it now needs ~~13,000. 

to 'Pe.y the short term note and to complete its constr(J.ction progre.m.. It 

filed vnth the Commission on JunG 14, 1937, ~ statement and description 
ot its revised project. 

In lieu of borrowing 1unds from the United St~teg Government, the 

company no\\' has made a.rrangements to obtain the money trom Mr. Fre.nk.A.. 

~ssm8nn and to issue in evidence thereof its unsecured 'Pr~missory note 

for ~1;13,000. payable in q,uo.rt0rly installments of :~500. with interest e.t 

the rate ot 5% per ~um. The note will be endorsed by applicant's prin-
cipal stockholders who arc Frank L. Stevle,rt and. E. S. Atkinson. It asks 

authority to issue t.he ~:;13 ,000. note in lieu ot the note authorized by 
Decision No. 26626 dated December 11, 1933. 

~he Commission has considered this matter and is ot the opinion 

that no further hearing is necessary on this application ana that the 

comp~tny' s request shoulc. be granted, therefore, 

Good Cause .. ::..ppearing, 

IT IS !":3P..EBY O:mERED that the order in DeCision No. 26626,dated 

December 11, 1933, be, o.nd it hcreby is mOclified so a.s to permit Ce.rpin-

~e=ia Water Company to issue on or before September 30, 1937, in lieu of 

the note authorized in oaid order, its unsecured promiss~ry note in the 

~=incipal amount of ~~13, 000. ~oayable in quarterly installments of :;::500. 

with interest at the =atc of not exceeding 5% per annUQ and to use the 

proceeds to pay the short term note for ~:I.5 ,000. now outstanding and to 

:inance the cost of the construction program referred to in this pro-

ceeding and in the revised stt:-l,tement tiled on June 14, 1937, in this 

matter. 

IT IS 5E..P.EBY ~THER OPJ)ERED that v/ithin thirty( 30} days after 

the issue of said (~13, 000. note the company shall file 0. copy thereot 
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with this Commission. 

D~TED at San Francisco, California, thie .;r-
f).1 d.ay of 

June, 1937. 
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