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EEFORE TEZ RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

oS PRt BT SacIhpeation of

, PARK WATE XPANY, a corporation

. for permit and order suthorizing appli- = ) “PPiicatiou No. 21%69.
cant T encumber real PropPerty.

Wingert & Bewley, for Applicent.

' BY 9ES COMMISSION:

OPTNION AND ORDIR

] YcNees Park Water Compeny, & corporation, kes applied %o
. the Rallroad Commission for en order authorizing it 4o execute a
' ‘d9q¢ or‘trust and to issue a notc in the principal smount of $z,ooo,
 ‘.'payab1e'in.month1y installments of $50 or more commenmcing Octoder
“ ‘El5,,1937, with Interest at the rate of six per cent per ammum, for
"f.ﬁhe purpose ol paying indebledness amd of financing the cost of
"Addit:ons‘and betterments.
| | Applicent 15 engeged in the business of supplying water
:or«ddmastic‘purposes to approximately 160 congumers in Loz Angeles
| County neer the City of Whittier. According to the application its
| i:ﬁestment, as of July 1, 1937, in itz water system aggregated
- $18,344;05 and in other assets $518.1%, making a tctal investment of
#is;eég.La which eppesrs to have been provided through the issue of
| $13,400,of common stock, the creation of lndebtedmess of £2,527.50
andAthe,use of surplus earnings and noneys reprosented by Llts reserve

:”nffrcridepreciation.

The company owns 20 source of supply, purchasing the water
, ‘~_1£~distriﬁuﬁes frox Thittior Water Comxpany. Informeation on file withk
tho;Commission sbows thet prior to 1937 it owned no real propertly
.éﬁdnophysical eqniﬁment other than its distribvution lines and me%ers,

le




' ,‘but that, during the current year it purchased certain real estate

".'described as Lot 40 of Tract No. 10411, as per map recorded in Book 154,

: Pages l and 2 ot Maps, Records of Los Angeles County, eand mede plans
'*to install & 1,000 gallon temk and appurtexsnces said to be necessary
 §1n the operation of the system. The cost of the physical improvements
ijis‘reported as follows:
| RO&I'QS@&‘GO.....‘.....-... $841096
S h.p. motor, 3" EM pump,
1,000 gal. tosted tank
pipe, valves and rittings
fpstalled . . . . . . . . . . . .. 880,00
mildi% L J - - - - - - - » - - L J - L 4 L ] 480.00

Total $2,201.96

In meking the improvements the company heretofore has
Iborrowed $1,000 from the Bemk of America Nationel Trust & Sevings Asso-
'ciation. It now desires to encumber its real property and to borrow
$2,000, as nere applied for, to repay the $1,000 indebtedness and to
‘inhance; in pert, the remsindor of the cost of the proposed additions

'tf_énd‘bettermonms.

The ¢dmmission has considered this matter and 4s of the opinion

X if;that it 1s not one in waich a public heering is necessary, that the

“fapplicat;on should be granted, as herein provided, that the money,
“"ﬂproperty or lador to be procured or paild for through the iLissue of the
note is Teasonably Tequired for tke purposes specified herein, eand thet

5tha expenditures for sSuch purposes ere not, irn whole or in part, reason-

 'Qf1ab1y chargeable to operating expenses or to income, therefore,

~ IT IS EZRTBRY ORDERED theat McNees Park Water Company, & coX~

: -fporation; ve and it hereby is authorized to execute a deed of trust in

" or substantielly in the same form &s the deed of trust attached to the

‘ ia§§11ca£ion herefn, end to issue, on or before Septembder 30, 1937, its
‘:  prdm1ssory'note in the principal amount of $2,000 payable in monthly
instellments of $50 or more commencing Octobor 15, 1937, with interest

 ?' a£N£héQréte of six per cent per aumum,for thc purpose of obteining
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Tunds to pay the $1,000 note nmow outstending and to finemce in part
the ¢ost of the additions and betterments referred to herein,

'  provided,

l. Thet the authority herein granted to execute a decd of
 trust is for the purpose of this proceeding orly end is grarted only
* 4n 30 far as this Commission hes Jurisdiction under the verms of the
Public Utilities Act and is not intended as en approvel of said deed
ol trust as to such other legal requirements to which it may de
subject; |
3 2. That applicant shall keep such record of the issune of
'" thé note hereln suthorized end of the disposition of the proceeds as
' will emsble 1t to rile within thirty days thereafter & vorified
report as required by the Railroaé Commission's General Order No. 24-4,
  whi¢h order, in so far as epplicadble, is made a part of this order; emd

‘ 3. That the authority herein granted will become effeciive
when epplicent has paid the minfimum fee prescrided by Section 57 of

- #the Pudlic Ttilitles Act, which fee is $25.00.
| Deted at Sem Fremcisco, Californie, this _7 —  day of

Augast, 1937.
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