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BEFORE THE RATLROAD COMMISSION OF THE STATE OF CALIFORNIA.

Deciston No. 30009

" In the matter of the application of
SOUTEERN CALIFORNIA WATER COMPANY for
an order authorizing it to issue and
sell or othexrwise dispose of $250,000.
rrincipal amount of 1ts First Mortgege
42% Bonds, Series of 1960, to partially
reimdburse its treasury for expenditures

nade between Octoder L, 19835, and July
1, 1937, for permanent extensions and
Improvements to Lts plents end proper-
tles.. '

Apoplication No. 21382.

Paul Overton, for epplicant.

BY THE COMMISSION:

Southexrn Caelifornie Water Compeny, a corporetion, nas
applied to the Railroad Commission for an order authorizing it o
issue $250,000 of its Pirst Morvgaze 45% Bonds, Series of 1960,
at not ;ess than face value plus zccrued interest, for the purpose
of reimbursing its treasury, Iin »axt, for capital expenditures
made hetween October 1, 1935 and July 1, 1237.

It 1s reported that apvplicant, under authority grented
by Declision No. 28457, dateld December 21, 1935, as amonded, executed
8 trust indenture, dated as of October L, 1935, which orovided,
among other things, for the issue of $3,400,000 of bonds against
the property secured by said indenture as it existed on Octoder 1,
1935, and further that epplicant L4 issue under the sgme authority
seld $3,400,000 of bonds, which bonds now are outstanding.

The present application now sghows in Exhidit "A" that

since Oc¢ctoder 1, 1935 and up to June 30, 1937 the Company has expencded

for additions to its fixed capital the sum of $617,931.65 and has




made revirements of $207,753.54 resulting in net capitel additions
for the period of $410,172.11, sgeiznst whlich 4t has not been
avthorized %o issue any vonds. Of this amount Lt seems that
$175,000 has been provided through the Lssue of 175,000 of common
stock authorized by Decisiorn No. 29428, dated Januery 4, 1937, and
thet the remainder has been financed primarily through the use of
surplus eexrnings.

In making the present recuest for permlission %o Lssue

additional donds the Compeny has filed its balasnce sheet as of

June 30, 1937 showing essets and lisbilities as follows:

ASSETS

Pixed capital Inctalled .seceeveceecnee ceesa$?,981,250.08
Comstruetion workk in Profgress ..... enes 147,040.01
Miscellancous investments .c.eeencse eneasne . 10,621.€1
Current assets -
Cash end deposits $28,314.10
Accounts receiveble £2,229.52
Materiels and supplies_98,796.33
Totol current aS50%S....-.. 21.0,540.02,
Prepelid oxpenses -c....-.- wencen cecacacne oo 2,415.1%
Discount and expense on securities ........ 30,406.87
SUSPONSO ecevvccamsnssccovesncssorsvsvaonsosns 3,320.66
: Total assets ...%C,586,164.46

LIABILITTES

Capitel stock,....... ceecan teeseeneeseeseeadl,548,300.00
Tunded debt coevnevenccnnne coerane recovenes . 3,400,000.00
Current liabilities -~
Notes payeable 327,619.06
Accounts payable 178,661.80
Aceruvals .. £8,815.81
Total current liaedil-
vies c.oee.e 295,096.67
Conswmers! advences for constructioneceec.e. 56,218.07
Donetions for construetion cceececcncvnesen 457,317.37
Rosexve for depreciation ..cceeveevcerecees 1,78L,585.71
Other TeServesS .eceevesvss ciescscennssssese 1,461.72
Cepital sMrplus e.vcese. cececsesvsasconssa 333,5€66.11
Appropristed SUTPLlUS ceceecens cevesssvencss 166,433.89
Corporate surplus unaporooriaved ...... coes 345,536.25
motal liabilities ...$8,386,164.4C




A Teview of the record indicates tast the Company may
oroperly be authorized T ZLssue the bonds now requested to reim-
brrse 1its treasury because of the expenditure of Lts survlus
ecrzings for capital additions to Lts properties.

An ordexr will be entered accordingly.

ORDER

Southern Callifornia Water Comvany having applied to the
Rallroad Cormission for permission to issuo $250,000 face valuec of
bonds, and the Commission deing of the opinion that this £z not e
matter in vwhich a pudlic hearing Lc necessery, that the money,
property or ladbor to be procured or neid for through the issue of
the bonds 13 reasonably required for the »urpose specified herein,
and thet the expernditures for such purposze are not, in whole or
in part reasonadbly chargeable to operating expenses or o income,

IT IS ZEREZY ORPERED thet Southern Celifornie Water
Company be and it heredy is authorized to issue, at not loss than
face value plus accrucd interest, on or before December 3L, 1937,
not exceeding $250,000 face value of its First Morigege 424% Bonds,
Serles of 1960, for the purpose of reimbursing its treasury end of
financing in part the cost of capitel additions %o its promerties
during the period between Oc¢tober 1, 1835 and July 1, 1937, deserided
in Exhibdbit "L" attached to the spplication herein, provided

1. That epplicent shall keep such record of the issue
of Tthe bonds hereln suthorized a2nd of Tthe disposition of the procecds
as will enable Lt to file, on ox before the 25th dey of each month,

a verified report as required by the Railroad Commission's Gereral

}Order No. 24=A, waich order in so Ter as applicable Is made & part

of thnls order; and




2. That oxly such experditures deserided iz Exkidit "4"

aslare Teaconadly chargeable to fixed cepital accounts,as defined
in the uwniform systems of accounts preseribved dy this Coxmlission,
may be financed through thae issue of the donds herein autrorized;
and

S. That the authority herein granted will “ocome offective
when epplicant has pald the fee prescrived dy Seetion 57 of the
Public Ttilltles Act, walca fee is $250.00. /

Dated at San Francisco, Califorrnia, this f- day of
August, 1937.




