
Decision No. 

BEFORE TirE RA.!LRo.~ CO~~MISSION OF TEE ST,A,TE OF CALIFORNIt ... 

In the W~tter of the Application of ) 
COASTSIDE '!'RAl.~?ORT COMP.P.lrr, INC. I ) 

a corporat1on~ to~ authority to issue ), 
a promissory note secured by a mort-
gage on motor vehicle equipment. ) 

BY TEE COMMISSION: --
ORD:E~ 

Application No. 21399 

Coastside Tre..."lsport Company, Inc. having applied to the 

P~ilroad Commission tor permission to execute a chattel mortgage and 

to issue a promissory note in the principal amount or $6,500. to': the 

PurPose ot paying in pe.rt outstanding cune:c.t obligations includiIlg 

approximately $5,500. due on purclle.se contracts, $700. incurred in 

installing new chairs in its buses and :~O. in rebuilding and paint

ing bus 'bod1es, and tho Commission being ot ~he opinion that this is 

not a matter in which a pu.blic hearing is necessary, that t:!le ap

plication should be granted, as herein provided, and that the :::lone,., 

property or labor to be :procured or paid. tor tArough the issue ot 
the no~e is reasonably required tor the pu%pose specitied here1n, 

IT IS 8J.!;:a;BY ORDERED that Coastside Tran.sport Company, Inc., 

be, and it herebY' is, authorized. to execute a e~ttel mo:"tgage in 

or substantially in the s~e torm as that attached to the application 

horein and marked "Exhibit A", and to issue its promisso:-y note in 

.'the principal amount of $6,500., payable on or betore J'anuary 1, 

".·,.,·','ls3e,mth·illterest at the rate ot six per cent. per annum~ to~ the 
. '. '.""'" 

purpose or p~~ outstanding current obligations, provided-
" •• ," t' • 

. '~"'. :1. ,.The.~ the authority herein grsnted to execute a chattel 

mortgage is tor the' purpose or this proceeding onl1~ and is gre.:1.ted 

only insoter 8.S this Commission has jurisdiction under the term3 ot 

1-



the Public Utilities Act and is not intended as an approval ot said 

c:o.e.ttel mortsage as to su.ch other logal require:nents to ~:lhich it may 

oe subject; and 

2. That applic~t shall keep such record or the issue or the 

note herein authorized an~ or the disposition or the proceeds as will 

enable it to tile within thirty(30) days thereatter a vcriried 

report, as required 'bj" tlle Commis3ion's Genoral Order No. 24-A, "If.C.ich 

order insot'ar as applicable is made a pe....-t or th1s:·order; end 

3. That the authority herein granted will become etrective when 

applicant has paid the minimum tee prescribed by Section 57 ot the 

Public Utilities Act, which tee is ~':cnty-tive($25.) Dollars. 

DATED at San Francisco, Calitornia, this '1:Z- day ot August, 

~ \." , 

1$37. 


