Decision No. L7 92L

DIZFORE TEX RATILROAD COMMISSION OF TEHE STATE OF CALIFORNIA

In the matter of the Application of

)

SAN PERNARDINO EOLDING COMPANY, )
a corporation, for permission ¢to issue )
a promissory note for the sum of six- %

Applicetion No. 21433
teon vhousand dollars.

Duckworth, Earrisonm & Mussell for epplicant.

poxa QRIGIHAL

San Bernardino Eolding Compeny, & corporation engaged in

BY TER COMISSION:

the public utility werchouse business iz Saxn Bermerdino, having
2pplied to the Railroad Commission for permicsionr to execute a deed
of trust and chattel mortgage and to issue .a three yesr six per cent.
note in the face amount of 16,000. for the purpose of odtaizn

funds to pay a note for 310,000. now outstanding heretofore issued
under autaority granted by Decislon No. 27506, dated April 22, 1935,
end of liquidating other indebtedness of $6,000. incurred in the
purchase of rofrigeration eqﬁipment, trucks, warehouse and other
equipment and in the comstruction of improvements and additions, and
the Commission being of the opinion that this is not a matter iz which
& public hearing is necessary, thet the application should be granted,
as herein p:oyided, and that the money, property or ladbor to de pro-
cured or paid for vharough the issue of the note is reasonably re~
guired for tke purpose specirtied herein, which purpose is no%, in

whole or in part, reasorably chargeadle to operating expense or to

income,




IT IS ZEREZY ORDERED that San Bernardino EHolding Company
be, and 1t heredy is, authorized to execute a deed of trust and
chattel mortgage in, or substantially in, the same Torm as that Tiled
in this proceeding, and to icsue L1ts promigsory note in the prinmcipal
anount of ;16,000. payadle on or before th:ee vears after date of
issue, with Interest at not exceeding six per cent. per amnum for the
Purpose of paying indedtedness of 16,000. now outstanding, referred
to0 berein, nrovided-

1. That the authority herein granted to execute a‘decd ot
vrust and chattel mortgagoe Lz for the':purpose of this proceeding
only, and ic granted only insofer as this Commission has jurisdiction
under the Public Utilities Act and is not intended as an epproval |
of said Indenture az to such other legal roquirements to which it ey
be subject; and

2. That the authority herein granted will become effective
wier applicant has paid the minimum fee prescrided by Section 57
of the Pubdlic Utilities Act, whick fee is Twenty-five($25.) Dollaxse;
and

S« Taat within thirty(30) days after the issue o +the note
herein auvhorized, applicant zball file a report of such issue and
of the disposzition of the procceds.

DATZED at San Franclsco, Califormia, this |Z Olaraay of
Sepgg?ber, 1937.
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