Decision No.

BEEFORE THE RATLROAD COMMISSION COF TEE STATE OF CALIFORNIA

In the matter of the application of
PACIFIC GAS AND ZIECTRIC COMPANY, &
corporation, Tor an order of the
Rallroaa Comzission of the State of
Californis, graxnting to applicant a
cortificate of pubdblic convenience
and necessity, to exercise vthe right,
privilege and franchise grauted 1o
applicant dy Ordinance No. 72 of the
City Council of the City of Welnut
Creek, County of Contra Cogta, State
of California.

Application No. 2104%.
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R. W. DuVal for 4applicant.

WAKEFIELD, COMMISSIONER:
‘ ' OPINION

In this application, Pacific Gas end Electric Compary

asks for a'certific&te or pudbiic comvenicnce and necessity
authorizing it to exercise the ITilty (50) year franckise granted
%o it by Ordinance No. 72 of the City Council of the City cf”
Walout Creek, County of Contre Costa, adopted Aungust 10, 1936, a
copy of which Is marked Exhivit "A” and attached to and made & part
of the application. o

Dublic hearing was held on this metter at San Fraacisco,
Celifornia, on April 28, 1937. No one appeared 10O provest the
grenting of Vthe epplication.

Bvidence introduced by appliicant establiskes the facts
thet foX man& years last past epplicant or ivs predecessors in In-
rerost have been furnishing electric service to said City oY Walnut

Creek snd its inhabitants, vnder and pursuant €o frenchises granted




by the following ordinances or the Board of Supervisors of the County
of Contra Costac

Ordiczance
Number Adopted Sxpiring Grantee

66 April 4, 1898 April 20, 1948 T.S. Bullock
86 December 1, 1902 December 1, 1952 J.E. Lawrence
71 February 5 1900 TFedruary 5, 1950 Standard Electric
. . Company of Califormia
74 August 19, 1900 August 1%, 1950 Toba Electric Power-Co.
110 July 8, 1907 July 8, 1957 E. M. Downer
119 September 6, 1910 September &, 1960 Richmond Iight and
‘ Power Compeny
129 June 3, 1815 - June 9, 1963 Great Weatexn Power Co.
136 October 4, 1915 October 4, 1965 Great Western Power Co.
and that eppiicant iz mow furzishing such service in substentially all
parts of the city; that no person, firm, or corporation other than
applicent is now engaged in the public utility dusiness of Turnishing
electricity in sald city; and thet present and future public convenlence
end necessity require and will requiré that applicant exercise the
franchise grented by seid Ordinance No. 72, in order that applicant may
continne to furnish electricity to said city end its inhebitants and,
further, in order that applicant may quallly its Lirst and refunding
nortgage dbonds as legal investments Lor savings banks and trust Tunds
in certalin states.
Tt sppears rrom the evidence that the laws of the State of
New Torxk pé:-mi‘:: suvestzents by savings danks in the donds of gas and
electric corporations provided, among ovher things, that "such corpora-
tion shall have all franchises necessery to operate in territory in
~which at least seventy-rTive (75) per centum of 1ts gross income 1is
eamed which franchises shall either de indeterminate permits or
agreements with, or subject 4o the jurisdiction of & public service
commiséion or other Auly constituted regulaltory vody, or shall extend
at least rive (5) years beyond the maturity of such bonc.s, H* ® end
shat the statutes of other stetes comtein similar P-?OViSi‘mw biLity

to comply with these statutory provisions paterially assists the ap-~

plicant iz selling its securities and the granting of this application




is one step in the applicant's progren of qualifying its bdonds
under those laws. Other applications involving other arees in
which applicant is rendering sorvice are now pending before the
Commission.

Applicent hes stipuleted that it, itc successors or
assiegns, will mever claim defore the Commission, or eny court
or public dody, any value for said franchise granved by Ordinance
No. 72 in excess of the actual cost thereos, which cost was One
Eundred and Twenty-pine and 00/100 Dollars (5129.00), exclusive
of the Pifty Doller ($30) £iling fee. |

It eppears that this application should be granted, and

I recommend the Tollowing form of order:

ORDZER

Peacific Ges and Electric " Coxpany having asked the Com-
mission Tor a certificate of public convenience and necessity, as
descrived in the opinion above, pubdblic hearing having been held,
the matter being submitted and ready for decision,

IT IS ZERERY ORDERED that a cerviticate of public con-
venionce and necessity, authorizing the exercise by Pacific Gas end
Electric Compazy of the rizht and privilege under the frenckise granted
to it by Ordimance No. 72 of the sald City of Velnut Creek, County of
Contrae Coste, &3 set forth and described in Bxhibit "A" of the applica-

tion herein, be and it is heredy grented to applican‘i’..

The erfective dete of this order is the date hereorl.
Deted at Sex Francisco, Californies, the 0 day of
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