Decizion No. 2 f\ : 2 7

BEEFORE TEE RATIROAD COMMISSION OF T=R STATE OF CALIFORNIA

0 the matter of the application of
PACTTIC GAS AND ZLECTRIC CONPANY, a
corporation, for an order of the
Rallroed Comiscsion of the Stateo of
Callilornia, grenting 40 applicant &
certificate of publie convenience

and necesslity to exexrcise the right,
Priviloge and franchise granted to
applicant by Ordinaxce No. 3I80 of the
City Council of the City of Aldany,
County of Alameda, State of Californie.

Application No. 21.040.

R. W. Duval, for Applicant.

WAXEFIELD, COMMISSIONER:
OPINIOX

In this eapplication, Pacific Gas and Zlectric Company

asks for a certificate of pudlic convenience and necossity
authorizing it t0 exercise the f£ifty (50) year franchise granted
%0 1t by Oxdizance No, 330 of the City Council of the City of
Albany, County of Alemeds, zdopted on July 20, 1936, & copy of
vhich is maxked Exhidit "A" and attached to and made a part of the
gpplication. |

Public héaring wes held on this matter at San Francizceo,
Celirornia, on April 28, 1937. No orne appeared to protest the
grantinrg of the epplicatioz.

Evidence iatroduwced by applicant esiablishes the Zfacts
that for more than thirty (30) years last past epplicamt or its |
predecessors in interest have been furnishing eleciric service %o
sald City of Albeny and 4ts inhebitants, under and pursvart to the

frenciiise grented by Soetion 19 of Article XX of the Comstitution
-l-




Constitution of the State of Californla es 1t existed from 1385

 to October 10, 1911, and uzder and purswant to the following

franchises granted to applicant's predecessors by the City of
Albeny:

Orédinance No. Adomted Exoiving Crantee
&5 Decemver 18,1899, December 18,1949, Standard Zlectric

Company of

Californis

November 28,1910, November 28,1960, Groat Western
Power Compeny

The rocord establishes the further facts thet epplicaunt is
now furnishing electric service in substantieslly ell parts of said
City of Albany; thet 20 person, firm, Oor corporation other then ap-
plicant is now engaged in the pudblic utility business of Turnishing
electricity in said c¢ity; and that present and future public con~-
venience and necessity require and will require that spplicent oxoer-
cise the franchise granted by said Ordinance No. 380, in order
that applicent may continue to rurniah electricity to said city
end 1ts inhabitents s2zd, Zurther, in order thet applicent may cuelilfy
its first end refunding mortgage bonds as leogal investments for
savings banxs and trust funds in certain states.

It appeers from the evidence thet the laws of the State
of New York permit Iinvestments by savings barzks in the donds of
gas and olectric corporations provided, among other things, that
"suck corporstion shall have all franchises necessary to operate
in territory in which at least seventy-five (73) per centum of
its gross income is earmed, which srenchises shall efithor be inde-
terminate permits or egreements with, or subfect to the Jurisdie~
tion of & public service commission or otker duly constituted
regulatory body, or shall extend at least five (5) years bveyord
the maturity of such bonds, ¥ * *M =nd thet the statutes of other
states contein similar provisioms. Ability to comply witk these
stevutory provislions materially assists the epplicazt in selling
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1ts securities end the grantt ng of tris applicatior is ome step in
the applicent’s program of quelifying itc bords under these laws.
Other apnlications involving other zress in walch applicant 1s rezndor-
ing service are now pending before the Commission.

Applicant kes stipulated +that 1%, 1ts successors or assigns,
. Will mever claim before tke Commission, or azy court or public body,
any velue Tor sald franchise granted by Oxdinsnce No. 380 in excess of
the actual cost thereof, which cost wes One hundred tweaty-ome and
00/100 Dollars ($121.00), exclusive of the Fifty Dollar ($50) Tiling
tee. | |

It eppears that thls application should be greanted, and
I recommend the following form of oxder:

QRDE

Pacltic Gaz and Zloctric Company having asked the Commis-
slon for e certificete of pudblic convenience and mecessity, as de-
scrided in the opinlon above, pudlic hoaring having beem held, the
matter belng submitted and ready for decision, 1

2T IS ZZREBY ORDERZD theat & cortificate of pudblic conven-
lonce &nd necessity, authorizing the exercise by Pacific Gas and
Zlectric Compaeny of the right and wnrivilege under the franchise
grented to it by Ordinance No. 330 of the said City of Aldeny, County
of Alemeda, as set forth and describded in Zxhibit A" of the applica-
tion herein, be eand it 1s heredby grexted to szpplicant.

The effoctive date of this order is the date hereof.

Dated at Sen Fremcisco, Californie, the _ 20 ° dey of

Ot , 1937.
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