A
Decision No. RNT2R

EEFORE TEE RAIIRCAD COMMISSION CF TEE STAIE OF CALIFORNIA

In the matter of the application

of PACIFIC GAS AND FIBECIRIC COMPANTY,
g corporation, for an order or the
Railroad Commission of the State ol
Celifornia, granting to spplicant a
certificate of pudlic convenionce
end necessity, to exercise the right,
privilege and Iranchise gronted %0
applicant by Ordinemce Xo. 763 of the
Council of the City of Richmond,
County of Contre Costa, State of
California.

Application No. 21050
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R. W. DuVal for Applicant.

WAKEFIELD, COMMISSIONER:
' OPINION

In this epplication, Pacific Ges and Zlectric Company
asks for a certificate of public conveniencoe and necessity au-
taorizing it to oxercise the £ifty (50) year franchise grented
1% by Ordinsnce No. 763 of the City Council of the City of Richmond,
Cowaty of Comtra Costa, adopted on avgust 17, 1936, & copy of waick
13 marked Bxhivit "A" and attached to and made & part of the applica-

tion.
Public hearing was held onm this matter at San Francisco,

California, on April 28, 1937. No one appeared to protest the grant-
ing of the application.

Evidence introduced by applicant establishes the Tucts
that for more then thirty (30) years last past applicant or its
predecessors in interest have been furnishingwelectric sorvice to salid
city of Richmond and its inkabitants, under Aﬁd pursuent to tke Ifran-
chise granted by Sectiom 19 of 4r¢1cle %I of the Comstitutiom of the
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Stete of California as it exlisted from 1885 to Octoder 10, Joll,

and under and pursuant t¢ the fLranchises granted by the following
ordinsnces of the City of Richmond:

Ordinence
Number Adonted Expiring Grantee

121 April 6, 1908 April 6, 1958 Richmond Light & Power Co.

215 Novembex <l, 1910 November 21, 1945 Great western Power Co.
and that applicant is now furnishing such service in substantielly all
- parts oOf the city; that 2o personm, Tirm, or corporation other than
applicant is now engeged in the pudlic utility dusiness of furnishing
electricity in said city; and that present aznd futwre pudblic convenience
and necessity require and will reguire that applicant exercise the
franchise granted dy said Ordinence No. 763, ixn order that applicent may
continue %o furnish electricity to said ¢ity and its inhaditents axd,
further, in order that epplicant may qualify its Lfirst and refunding
mortgage donds as legel investments for savings danks and trust runds iz
¢ertain states.

It appears from the evidence that the laws of the State of

New'Ybrk pérmit iavestments by savings banks in the donds of gas and

electric corporations provided, amorg ovther thirgs, that "such corpora-
tion shall have all franchises mecessary to operste in territory in which
at least seventy-five (75) per centum of its gross ingome is earned,
which franchises shall'eifher ve indeterminate permits or agreemenis
with, or subject to the jurisdiction of a public service commission or
other duly comnstituted reguletory body, or zhell extend at least Tive
(5) years beyoné the maturivy of suck domds, whk w and that the statutes
of other states contain similer provisions. Ability to comply with
these stetutory provisions weterially assists the applicent in selling
its securities and the graxting of this applicetion is one step in the
epplicant's prograx of oualifying its bonds wder these laws. Other
eppiicetions fnvolving other areas in which spplicant is rendering




service are now pending verfore the Comxission.

Applicant has stipulated thet 1v, 1ts successors or
assigns, will never cleim before the Commission, or a.ny court or
publig body, any velue for said franchise granted by Ordinance
No. 763 in excess of the actusl cost thereof, which cost wus
Three Hundred Fifty-nine end 78/100 Dollars ($359.78), exclusive
of the Pifty Doller ($50) filing Zee.

It eppears thet this application should be granted, and

X recommenci the following form of order:

ORDER

Pacific Gas snd Zlectric Compeny baving asked the Com-
pission for a certificate of pudblic convenience ead necessity, as
described in the opinion avove, public hearing having beexn held,
the metter being submitted and ready Lor decisien,

IT IS EEREEBY ORDERED thet a certificate of public con-~
venience a.rid necessity, autborizing the exercise by Pacitic Gas
end Electric Compeny of the right and privilege under the Zrenchise
grented %o it by Crdinexce No. 76% of the said City of Richmond,

County of Contra Costa, a&s set forth and descrided in Exhibit "A"

of the application herein, be ené it is heredy granted Lo applicén‘c.

The efrective date of +his order is the dute hereor.

Dated et San Fraucisco, Californie, 'che c.w of
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