Decision No. “»/Ar)o

EEFORE THE RATIROAD COMMISSION OF THo STATE OF CALIFORNIA

In the matter of the =pplication of
PACIFIC GAS AND ZIECTRIC COMPANY, a
corporation, for an order of the
Reilroad Commission of the State of
California, granting %0 spplicant o
certiticate of nublic convenlonce

and necossity, %0 exexrcise the right,
privilege ard franchise grexntod o
epplicant by Ordinence No. I3L of the
Council of the City of Pacilic Crove,
cownty of Xomterey, State of
Californie.

Application Xo. 21057.

B g i i S Tt N o N gt

R. 7% DuVel for Applicent.
R. 2. Poster, City Attorney, for the City of Pacific Grove.

VAXEFIZLD, COMAISSIONER:

OPINIOXN

In this epplication, Pacific Ga“ and Electric Company

asks for a certificate of public convenicnce end nmecessity
authorizing it to exercise the thirty-five year franchlse grented
o it by Ordinanmce No. 331 of the City Councii of the City of
Pacific Grove, County of Montorecy, adopted on October 15; 1956,
e copy of which 45 marked Exkivit "A" end ettached to azd made
a pert of the application. w

Prolic hearing was held on this metter et Monterey,
Celizornie, on April lé, 1937. No one appeered 1o protest the
grenting of theo applicatioz.

2viderce introduced by applicant establishes the facts
that for moTe than thinty (30) years lest past applicant or its
predeceossors in interesv nave boen furnishing electric service
to s2id City of Pacific Grove and its ixbabitants, under end

-1




Pursuant to0 the franchise granted dy Section 19 of Article XI
of the Comstitution of the State of Californis sz 1t existed
from 1885 to Octover 10, 1911, and under and pursuant to +the
Tifty (50) year frenchise gramted to applicant's predecessor,
Monterey Zlectric Light and Development Compan# by Ordinence
No., 33 of sald ¢ity adopted Februery 17, 1891, end that eppli-
cent 13 now furnisking such service iz substantially all parts
of the ¢ity; that no person, firm, or corporeation other than
spplicant 1s now engaged in the nublic utility bdusiness of fur-~
nishing electricity in said c¢ity; end taet present and future
public converience and necessity recuire and will recuire that
epplicant exercise the frexnchise granted by sald Oxrdinance

No. 331 in oxdor that applicanf may contizue to furnish elec-
triclity to said city and its iInhabitants and, furtker, in order
that applicant mey quelifly its Lirst and refunding mortgege

bonds &3 legal iavestments for savings'banks ezd trust funds in

certain states.
It sppears from the evlidence that the laws of the

‘State of New Vork permit iavestments by savings banks in the
bonds of gzas and electric corporations provided, among other
things, that "such corporatioz shall have all franchises neces-
sary %o Operafe in territory iz which at least sevexnty~five (7S5)
poxr centuxm of Lts gross income 13 earned, which franchise shall
either bYe indeterninate permits or agroomentsc witk, or subject
to the Jurisdiction of a pudlic cervice cormission or othor duly
constituted regulatory boldy, or shall extond at least Tive (5)
years beyord the meturity of such bonds, * * * ™ and that the
stetutes of other states contain similer provisions. ADLlity to
comply with these statutory provisions matorlally a3sists the
applicant in selling its securities and the graating ol this
applicetion i3 one step in the epplicent’s progran of quelifying
i1ts bonds under these laws. Other spplicetions involving otaer
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aress in which applicant is rendering service are now pending
vefore vhe Commission.

Apvlicent hes stipulated thet it, its successors or
assigns, will never cleim before the CommiQsion, or ony court
or public body, any velue for salid franchi=o granted by Ordinance
No. 331 in oxcess of the actual cost thereof, waich cost wes
Seven hundred sixty-two and 40/100 Dollars ($762.40), exclusive of
the Fifty Dollar ($50) £iling fee.

+ appears that this application should bve grented, and

I recommend tho Tollowing form of order.

Pecific Ges axzd Electric Coxmpeny having asked the
Cormizaion for & certificate of public convenionce and necessity,
as doscribed in the opinion above, public heering heving been
held, the matter being submitted and reedy for decision,
IT IS EERZBY ORDZRED that a certificate of public con-
venience ond necessity, authorizing the oxercisze by Peclific Ges
and Slectric Company of the right and privilese under tho fran-
chise granted to it by Ordinance No. 331 of the City of Paclific
Grove, COunty'or Monterey, as 30t forth and descrided In Exhlbit "A"
of the application horeinm, be and it is horedy granted to applicant;
The effective datc of this order is the date hereofl.
Deted at 3Sen Francisco, Califormic, the Eﬁa day

,&,&f} - , 1937.
%%j L

V*@fﬁuf / /f/ﬁ/ﬁi/(

\ﬂﬂ/xCommissioners

-3-




