Decision No.

FEFORD THE RATLROAD COMMISSION OF THE STATE OF CALTIFORNIA

In the matter of the epplicatioz of
PACIFIC GAS ANP ZIECTRIC COMPANY, a
corporation, Tor am order oL the
Railroad Commission of the State of
Californis, granting to epplicent =
cortificete of public conveniexce

and necessity, to exercise the right,
privilege and frenchise granted tc¢
applicant by Ordinence No. 296 N.S.
of the Council of the City o2 Heyward,
County of Alemede, State of Celifcrmisa.

ORIGIRAL

Applicetion No. 21071,

R. W. DuVel, for applicant.

WAXEFIELD, COMMISSIONZR:
OPINIOXN

In this epplication, Pacific Ges end Electric Compeny
asks for s certificate of public convenicnce and necessity authoriz-
ing it to exercise the £ifty (50) year franchize granted %o it vy
O=dinence Xo. 296 X.S. of the City Council of the City of Haywaxd,
County of Alemedes, adopted om Cctodber 7, 1936, 2 copy of vhich 1s
marked Txkibit "AT snd attacked to end made 2 part of the applica-
tion. '

Public hesrirg was held on this matter at Sen Franelisco,
Celiforzia, om April 28, 1937. No onc apposred o protest +The
grexting of the application.

avidence introduced by cpplicent esteblishes the facts
+het Tor more than twenty-five (25) years last past epplicant or its
predecessors in interest have been furrisking electric service o
seid City of Heywerd and 1ts Inhabitents, wnder end pursuent tO the
franchise granted by Section 19 of Article XI of the Comstitution
of the Stete o* Californiz as it existed from 18E5 to October 10,1911,
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end under exnd pursuant to the franchise grexnted to epplicert's
predecessor, Peoples Ilectric Light and Power Compeny by Ordinence
No. 111l XN.S. of the City Council of zeid City of Eeywaxrd, adopted
April 20, 1910, and expiring April 19, 1945, and that epplicarnt
is now furnishing suck sorvice iz substentially all .paxts ¢f the
city; that no porson, firm, Or corporation other then epplicant is
now emgesel ir the public utility business of furnishing electricity
in ceid ¢ity; exnd that present and future pudblic convenience and
necessity rocuire and will rocuire that applicant exorcise the fran-
chise granted oy sail Ordinsnce Xo. 296 N.S., in order that applicant
may continue to0 furniszh electricity to said c¢ity ernd its inhaditants
and, further, in order that appliceant mey qualify its first and re-
funding mortgage vYonds as legal investments for savings benks and
trust funds in certain states.

It appears Lrom the evidence thet the laws of the State of
New York permit investments by sevings dbanks in the bonds of gas and
olectric cornorations provided, among other things, thet "suckh cor-
poration shell have all franchises necessary to operate ir territory
in which at least seventy~five (75) poxr cexntum of 1ts gross income
13 earned, which frenchises sbell either be indeterminate permits
or sgreements with, or subject to the jJurisdiction of e public
servico commission or other duly constituted regrletory dbody, or
shell extend at least five (5) years veyond the maturity of such
bords, * ¥ * " gnd thet the Stetutes of other states contein similer

provisions. Ability £0 comply with these stetutory provizions material-

1y assists the epvlicant in selling its securities and the granting

of this epplicstion is ome step in the applicant's program oF quelifying
its bords under these laws. Otker applications invelving other areas

in which applicant ic rondering service zre now pending defore the
Commission.

Applicant has stipuleted thet it, its successors or

assigns, will never cleim before the Commission, or eany court or
L




or public bvody, axny velue for sald franchise grented by Crdizance
No. 296 N.S. in excess of the azctual cost thereof, which cost was
Ome hundred eighty-six and 90/100 Dollers ($186.90), exclusive of
the Fifty Doller ($50) filing fee. |

| Tt eppears that this application should be grented, and

T recommend the following form of oxder:

Decilic Gas and Electric Compeny having asked the
commission for a certiricate of public convenience ené necossity,
es describved in the opinion above, public hearing heving beezn
held, the mattor being submitted end ready for decision,

TT IS KEREBY ORDZRED that a certificate of public con~
venience and necessity, authorizing the oxercise by Pacific Ces
end Tlectric Compeny of the right and privilege under tihe frar-
chise greated to it by Ordinance Xo. 296 N.3. of the zaid City
of Heyward, Cownty of Alemeda, as sot Lorth cnd deseribed iz
Txhivit A of the application hereln, be end it is heredby gremtod

0 appliéaﬁt.

The erfective date of this order is the date hereof.

Deted at Sem Framcisco, Celifornia, tke Ao day

J-\u,;j' : , 1937.
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