Decision No. <% 34

BEFORE THE RUILROAD COMMISSION 0F TEE STATE 0F CALIFORNIA

In the matter of the application

of PACIFIC @4S AXND EIECTRIC COMPANY,
a corporation, for an order of the
Reilroad Cormission of the State oF
California, granting to applicant Applicution No. 21098
a cortificete of public convenienco
and necessity, to exercise the right,
privilege and franchise granted to
applicant by Ordinance No. 76 ol the
City Council of trhe City of Patterson,
Com;ty of Stapnisleus, State of Callr-
ornia.

P e o g e g

R. W. DuVel for Applicant.

WAKEFIELD, COMMISSIONER:

In this application, Pacific Gas and Electric Company
asks Tor a certificate of public convenience and necessity
authorizing it to exercise the Iifty (50) year franchise granted
to it by Ordinance No. 76 of the City Council of the City of
Patterson, County of Stenislaus, adopted oz June 16, 1836, & COPY
of which iz merked Exhidit "A" and attached W and made & part
of the application. -

Pudblic hearing was held on this matter at Stockton, Cali-
~ornia on 4pril 2L, 19v7. No one appeared to protest the granting
of the appliceation.

Bvidence introduced by applicaxnt esteblishes the Tacts
that Tor more than thirty (30) years lest past applicant or its
predecessors in interest hsve been Turnishing electric service to

aaid City of Patterson and {ts inhabitsnts, under and pursuant 0




the goneral county Tranchise graaxted to applicant's predecessor,
Stanislaus Milling and Power Company, DY an unnumbered ordinunce
of the Board of Supervisors of the County of Stanislaus, adopted
Decembdor 17, 1903, said franchise being for an indeterminate
period, eand that applicent is zow Turnishing such service in sub-
stantielly ell parts of the ¢ity; that no person, firm, or cor-
poretion other than applicant is now engaged in the public utility
business of furnishing electricity in said city; and that present
end ruture pwdlic convenienmce and necessity require and will re-
quire that applicaxt exercise the franchise granted by sald Ordinence
No. 76, in order that spplicant may contimue to furnish eloctricity
to seid city and its inhaditants and, further, in order that ap-
plicant mey ¢uelify its £irst end refunding mOrtsege bonde as legel
investments ror savings benks smé trust funds in certaln states.

Tt appoers from the evidence that the laws of the
Stete of Now York permit investments by savings benks in the bonds
of gas end electric corporations provided, among other things, that
nsuch corporation shall have all sranchises necessery to operate
ip territory ir which at least seventy-five (7S) per cextum of its
gross income is earned, which franchises shell either be indeter-
minate permits or agreements with, or subject to the jurisdiction
of & pudblic service commission or other duly comstituted regulatory
body, or shell extend at least Iive (5) years beyond the maturitly
of such bonds, ™*"and that the statutes of other states contain
similar provisions; Ability to comply with these statutory provisions
meterially assists the applicent in selling its securities amd the
gragting of this epplication is one step in the applicant's program ot

qualirying ivs vonds wnder these laws. Other erplications involving

other areas in wkich applicant is rendering service are QoW ponding

vefore the Commission.




Applicant has stipulated that Iit, its successors or
essigns, will never cleim before the Commission, or auy court
or pudlic body, any velue ror sald rranchise granted by Ordinance
No. 76 iz exzcess of the actuel cost thereof, which cost was
One Eundred and Cne axnd 00/100 Dollers ($101.00), exclusive of
the Tifty Dollar ($50) filing fee.

It &ppeafs fhat this application should be granted, and

I recormend the following rorm of order:

Pacific Ges and Electric Company having asked the
Commission for a certiricate of public convenience and necessity,
as descrived inm the opinioz adove, public heering having deen
held, the matter being sutmitted end reedy for decision,

IT IS EERZBY ORIERED that o certificate of public com-

ventonce and necessity, authorizing the exercise by Pacific Gas

end Eleoctric Compeny of the right and privilege wnder the fran-~

chise granted to it by Ordinence No. 76 of The said City of
Petterson, County of Stanisleus, as set forth and deseribed in
Txhidbit "A" of the application hereir, be and it is hereby granted
to appliéant.
The effective date of this order is the date hereol.
Deted at Sen Tramcisco, Californis, the 27 day o

Y i , 1937.

U




